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,QAFDME. FKHAN P DUN Z KRKHWH UH MABQKDY \KEP WG HBRURQFDD HYHY |, QMIRNYH' D) LAHUADAUHG R EH\KEP WG SXAXOQARS XB R SHIXODWRQ6 7 GAUQ) WHSHHAQ) P RQKY RURMAK
VKRMUSHIRG WDAKHUH IAEQAZ VBTG R \XEP IWKFK T LBV <H/ é 1R é

,QAFDME. FKHAN P DUN Z KHAHRH U ADQAY DOLYHCFFHBUDAMG | LBU DQCFFHBLDAG LU DGRQ CFRHBDAMG | LBL D\P DIBUERMGY) FRP SO) RUDQHP HILQ) JURZ WFRP DO 6HHWHGH LQURYVR * @UH
DFFHBUDAG I LU 3 CFFHBUDAGI LU 3\P DIBUWSRMGY) ARP SR DG HPHILQ) JUZWFRP SR Q5 XBT E - R \KH( [ FKDQIHS AW

/ DJHCFFHBLDMG LU & $ FFHBLDMGI LU &
1 RQ FFHBLDAG | LBU & 6P DIBUW-ERIY) FRP SIQ é
( PHIIQ JURZ W FRP SIQ &
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7KVA XDUMO 5HFSRYRQ) RP 4 FRQEIQVIRZ DG GRNG) WIAP HONZ MMOQWHP HIQQ) R 6HRIRD  $ R WHEHDAUMEVS PR DVLP HIGG DQG6HAURY

(R OWHBHXUMEV( [ FKOQIHS PAR DVLP HIGG ) RZ DG GRN.G) WEAP HOVLGFOGHMWEAP HOVUHIDEQ) RXUH SHABIRDY SOV REVIRYHY VADADLHY | XXUHHYHOW
IXAMUHUAYHOAY |XWUHRSHDARDY FOSAICH SHIEWUY OTXGW CFIXAMMIRDY EXMGHM IR/ 00G RKHMEBM HOMKDADHRAMRUFDO DFAW ) RZ DG GRNQ) WBAP HW
PD EHIGQNUGE ZROAXKD/ PD ZI® FRXG WRG HSHAW DQFSDM SOQ QMG EHIVH HAMPDM  SURMAW IRBFDAV \BLJHV FRQMOMH
SRMNID RUMP LMUH SUWMRY/ DOG\WHGH DAHWHER

) RZ DG GRN.GQ) \WBAP HOVDUHEDHE ROPXUHOAN SHRBINRDY HXP Dl DG DWKP SWRQY DG CUHVEMAAMR UMW DG XQFHIEQIY P D) R Z KIFK DUHEH RGP DQIHP HOWV/
FRUWRO$ VD UHKXOVORMOICRARRP HYDQGUAKAOVP D GlIHUP DALDD 1URP WRVHH SUAMGRULP SIHGE WHHIRZ DG GRNG) WBMP HON 7 KHIRZ DG GR\GQ AP HOV
FRQEGHGLOWMY HBRWSHIN RD DVR WHEMR WY USROG UHEDHG ROLQ RUP DNRQDYDLMEGIVR XVD/R \WDAEDM ( [ A-BWDVUTXUGE. CESTUFEGIQY. Z HXQEHNH
(RREQIDIROWR XSEOMRUBYVHDYD 1RZ DG GR\Q) WIAP HOAZ KHXHUDVDUAKOR GHZ LQRUP DIRQ 1 XMUHHYHOVRURKHZ IVH DQG UHDGHY DUHFDAMRGHE QRAR STFH
XQEHUHIDEFHRQWHHI RZ DG GR\Q) WIAP HNV ) CRRWAKDNARXGES FDOHCRXMOOUAKXOVR Gl HUP DMIDD [URP \WRHH SUWHGRUIP STHGE WHHIRZ 06 GRNG)
DA HONVLGFOGH [P R RKHY

t

+H +H +H +H

+H +H +H +H

JHHBDOHRERP IF [ L(DIADCDGLQGAMY . FRQAWRYY LFOGQ) LQOINRQ FRP P RAW SURH YRIMMAY DG I ORNXDNRQY LQFPXWRP HAVSHAQ) DRGHFDEMICH SHAWMH
CARMW

FROGURQ/LOWHHHI\  LQ UDXWKRXUH DYLDARY UHQBCHIXLSP HOADQG QDMUIBOWIOG SURSSDQAP DUNHMKDATH HRAWAE-P QG| RURXUVHLYLFHY DG SURGEANV
RXUCELOIV \R H HIXAMRXUBMCHVARDAM  JURZ H MY RSHIDARY/ LA UDMCFTXAMMWRQY/ DG LGHON DEAURIOIURZ \W RSSR QU

\WHDYDLOELQW DOGFRWIR- @ERU HIXLSP HQAP DM U-SORHP HYEDW DQG RAHURSHDMRDOUARX A

X HUFRGAHQADARY FXVRP HUSD! P HAIMY DG RXUCELOW \R FRIBAWRXNIBEQ) UFHYTEGY LFOQQ) \WHWP L DQGFRIBAIELONV R [P RQNRZ HGE! \KH
3XHWR5 IFR( GRMF3RZ HJ XWRIW 35 ( 3%

JRYHCP HQECDRIRYY U XONRY/ SHIP WY BN HOV WEGHSRIALHY \BULTVOGG RMHUGI DORUBIX@RY GHYHBSP HOW

QM DNRY FOIP V LOYHXN DARQ/ DG RAHUFRQIM HMCH QWY

Z HDKHURYHON (DMUDOGVDAMY CRVR Z DUWUIRIMN - ALYLOKQUANVR, EHYHRXUNY LGAGHIV DG RKMHURYHOVER RIG RXUFRQIRO GG
WHRM-UUMY DG XFHQNVGAAUE-GXQELBOW, WP $  51WN) CRRY LOWVA XOWM® 5HERWRD) RP 4 DGIORXUS QOB HRWQ)RP . IRU
WH\ HIUHG-G' HHP B



0$0027+ (1(5*<6(59,&(6 ,1&

3$57 , ),1$1&,$1)250%,21
WP ) LQDOADTE VP HONV
0$30027+ (1(5*<6(59,&(6 ,1&
&21' (16(' &2162/," $7(' B/ $1&( 6+((76
XIXAWG
$66( 76 -XCH " HRPEHU

&855(17$66(76 LOWRA\DQGY H A-SVWKDLHGDD
&DK DOGFDK HIXYDBOWV
0 DUNHEEGIVHRXUMA/
5 HMRMGFDK
$ FARXQVUHFHYCE®! GHV
, QMR
SXUHNDAHVKHTS | RADB
2 WHPUHADAHV
SXUHNDAHVR QARG RSHDIRYY

7RECFXUHNDXHV

SURSHW STIQAIGHTXSP HQAMGHV
BOQGUAHYHY GV

2 SHDIY GDHUIKWR XVHDWHN

* RRZ 1O

2 WHIGRQPXUHNDXHV

1 RPAUHNDAHVR VARG RSHDIRYY

7RECDAHV

/,$%/,7,(681' (48,7<
&855(17/,$%/ ,7,(6
$ FFRXQWVSD CE®
$ FRXHGH SHOHYDQG REHPAUHMTE DN
SXUHNRSHDMY GDHICEONY
, GFRP H\ H/SD\ CE®H
SXUWHONTEONM/R QVFRANXHERSHDIRY/

7RECPXUHNMIH O

" HHWGIGRP HWY CCEOWY

/ RY WP RSHIDNY GDHITEOIY
$ WHABNHP HQNREDI DARQ/

2 WHIBQ) WP CCEONY

7REDICELOMY
&200,70 (176$1' &217,1* (1&,(6 1RM

(48,7<
(AW

&RP P RQURFAN SOUYDOH \KDBVI H5 DRXHG DW.
&P ROV DR o DOGRAMBAQ) DVXH 0w

$ GAWRQDOSG IQFDEMID
$ AP XDMECHIAW
$ FPXP XOWGRKHUARP SUHKHLYH@RW

7RECHNW

7REDITHON DQGHMIXAW

7 KHOFFRP S0 LY GRAW DUHDQLQA UDOSDIAR WHH XQDXAME FROGHOHG FRORICDMS | LCDGFLDOWIAP HON



0$0027+ (1(5*<6(59,&(6 ,1&

&21' (16(' &2162/, $7('
5(9(18(
BHYFHVUAHH
BHYFHVUHHMH  UHIDMG S
SURGENHHRH
7REOHHIH

&267 (; 3(16(6%1' *$,16

BHYFH/FRWR BYHOH H FOMYHR G-BUADIRD G-SBINRD [P Rwamnqswumm
DG IRJ\M—!MH{.Q:E\.{[ P ROWHIHG-XCH

GHYIFHVFRWR UAYHOXH  UHDWG SO/

SURGEWRWR BYHH H FOMYHR G-BUHRDNRQ G-SBURQ [P memmsuwwnm
suc} | ROWHWKUHDQGEM] P RQKVHIEG-XCH

6HI JHHICDUGOEP LQVADYH
" FBUADIRD G-SBINRY P RMY DIRODIG CFRHNRD
* DQVROGVERICR DIVHN GHV
,P S0P HYR G QHEDAHV

7RECFRIWH SHRA/DGIOQY GHV

2 SHDIY (GFRPH BRW

27+(5,1&20 ( (; 3(16(
, QMIHVH SHOH LGARP H QGHV
/ RW JDQRQP DNBEGIV-RXUMEY GV
2WHMH SHOH W
7RECRM-U H SHOH LGFRPH QW
1 HAGFRP H BW | URP FRQINX.Q) RSHIDINRQYEH RIHLGFRP HAB] H/
3IRIMRYQ BHH IWIRULGRRP H\E H/
1 HVBRW LGFRP HIURP FRQINXQ) RSHDIRYY
1 HAGFRP HIURP. QVARQIXHGRSHDIRQY QAR LGFRP H\EE HY/
1 HVBRW LGFRP H

27+(5&2035(+(16,9( ,1&20( /266
) RUAJQPXAUMEA WQUNRQLEHY HOWV

2 WHUFRP SUKHQULYH @RW LGFRP H

&RP SUKHLYH GRW LGFRP H

1 HAMGFRP H RW SHMKDUHIURP FRQIMX.Q) RSHIDIRYY EDVE DQGAOMG 1 RM
1 HAGFRP HSHMKDUHI URP GVARQIXHGRSHIDIRQY EDUF DQGAOMG 1 RM

1 HVBRW LGFRP HSHKDUH EDJF DQGAOWG 1 RM

;. HIKWGDHIIHQ® EHUR \KDW/RANBOAQ) EDIF DOGAOMS 1 RM

XDQWS

67$7(0(1762) 23(5$7,216$1" &2035(+(16,9( ,1&20( /266

7TKUHO ROMV( QGHG- XQH 61 0 RQNV( QGHG- XQH

LQWRX\DQGY H F-BWSHNKDUHLP RXQN

7 KHOFFRP S0 LY GRAW DUHDQLQA UDOSDIAR WHH XQDXAME FROGHHG FRORICDMG | LCDGFLDOWIAP HOW



YODFHD DK
&RP P ROWRAN U-SXURDHE DG UGG
( TXW EDHGFRP SHODIRD 1 RM
1 HABRW
2 WHUFRP SHKHQUYHRW

ADDFHDVXH

YODFHDD DK
B\RAN EDGFRP SHODIRQ
1 HACGFRPH
2 WHUFRP SUKHLYHIGFRP H
YDOFHDVXH

YOOFHDN HHP BHU
&RP P RQWRRN UEXURDHS DG MG
( TXW EDHGFRP SHADMRY 1 RM
1 HAGFRP H
2 WHUFRP SUKHLYH®RW

ADDFHDVXH

YOOFHDN HHP BHU
B\RAN EDHGFRP SHODIRQ
1 HACGFRP H
2 WHUFRP SUKHLYHIGFRP H
YOOFHDVXCH

0$0027+ (1(5*<6(59,&(6 ,1&
&21' (16(' &2162/," $7(' 67$7(0(1762) &+$1* (6,1 (48,7<

XADXAWS
7KUHO RQMV( QGHG- XQH
$ FPXP XOWG
$ GAMRO 2 WHJ
&RP P RQBWN 30G,Q $ FPXP XOMG &RP SUHKHMYH
6KDLH/ $P RXQW &DSIIO " HIAW / RW 7REQ TXIW
LQWR\DQGY
2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
7KUHO RQMV( QGHG- XQH
$ FPXP XOWG
$ GAMRO 2 WHJ
&RP P RQBWN 30G,Q $ FPXP XOMG &RP SUHKHMYH
6KDLH/ $P RXQW &DSIIO " HIAW / RW 7REQ TXIW
LQWR\DQGY
2 2
2 2 2 2
2 2 2 2
61 0 ROMV( QGH5- XQH
$ FRXP XDMG
$ CAUWRO 2 \WHJ
&RP P RQBWWN 30G,Q $ FPXP XOMG &RP SUHHMYH
6KDLHY $P RXQW &DSIIO " HIAW / RW 7REQ TXIW
LQWR\DQGY
2 2
2 2 2 2
2 2 2 2
2 2 2 2
61 0 ROMV( QGH5- XQH
$ FRXP XDMG
$ CAUWRO 2 \WHJ
&RP P RQ6WHAN 306G,Q $ FRXP XOWMG &RP SUKHMYH
6KDLHY $P RXQW &DSIIO " HIAW / RW 7REQ TXIW
LQWR\DQGY

7 KHOFFRP SO 1) CRMVDUHDQLQADUDCEOWNR \WHVH XQDXGMG FRQGHQHE FRQRICDMS | LCDADOWERP HOW



0$0027+ (1(5*<6(59,&(6 ,1&
&21' (16(' &2162/, $7(' 67$7(0 (1762) &$6+)/2: 6
XIXAWS

61 0 ROKMV( QaHG- XQH

LQOWR\DIGY
&DKIGZVIRP RSHDIMY CRMMEY

1 HACFRPH
1 BV 1 HAGRRP HIURP GVARQIGHGRSHIDIRYY QAR LGFRP H\EE H/

1 HAGFRP H GW 1P FRQIMM.Q) RSHDINRY/
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&RP P ROWREN U-SXURDHG DG UG 2

1 HADK XWHGLQI LDGAQ) CRIMMAY | RP FROMXQ) RSHIDARY/
1 FWDK XVHGLQI LDEAQ) DRWMEY I URP. QVFRQMXHGRSHDIRY/ 2

1 HAFDK XVHGLQI LQDGAQ) DR

(1IIHFAVR |IRHIQH AKOQHWDMRQFDK
1 HVGHFUDH LGFRIDHIQFDK FDK HIXLYDBQWDG UAXRMG FDK
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&DK FDK HIXLYDBONV DG URMRMS FDK DGR SHIRG
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&DK FDK HIXLYDBONV DG UAMRMSG FDK R FRQIMXQ) RSHDIRY/
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2 UDQ] DARQDQG 1 DMUHR 90MQHW

0 PPRK( QGU\ 6HYIFY/ ,(F 20 PPRN RAWHS&RP SO \WIHANHLZ LW IWNEMGDUHY LVIQLQAIUDAG JURZ W RUHQMGARP SIQ | RPAVHGROSIRYIAQ)
SURGFW DG VHYLFH/AR RAUPXMRP HY/SUP DU LOWHR COQGCDMUD0I DY DYLDIRQ QG XMV 1 IDKKPXUHLQBMMHY/LO1 RS P HIFD 0 CP P RMVAKAMR \HYLFH/
LCFOGUHQEDHYLFHY DG DYADARQVIBY LQ UDXKPXUHVAYLFHY (DMUDO.OGG SURSSIOWHYIFHY DFFRP P RADIRQVHIVFHY DG U VHYIFHY 7 KH&RP SO VUHQED
\HYLFH/DQG DYLDMRQVIBV LFOGHD Z LGHUIIHR HIXSP HIMVHGLOROUHTS FROMKANRQ CQG DYLDARQCRRYMEY 7 KH&RP SO0 /LQ UDXKPMUHVHYEHV LGFOGH
SIRVIAQ) | EEHIRSIF VHYLEHAR WHXMDA LQ UDXKPXUHLQGAMY 7 KH&RP SO0 IV DMUBOVING SRSSTONVHYFHVIGFOGHP 1QQ) SURFHWQ) DOG\HI (DMUIDOWG
SURSSIQVHG I RUK\ GIDXF | IIPMUQ) 7 KH&RP SDQ VIFFRP P RIDIRQVHYIFHVIGFOGHKRAMQ NWWKHDDOGAQQ) DQG UHAUDMRDOAYLFHI CROMNI RUZ RIHY
GFDAGLOUP RMOWDVIZ D 1P UDA® DOOEGIGGEIQ 7KHERP S VA VHYFH/IFOGHSIRIAQ) GUHAIRDOGIAY \R ROHGRSHDRY 7KH&RP SIQ
Z D/IGFRSRDAGLY' HDY DUHLQ-XCH

2Q$ SUo WHERP SI) FRP SBIMG DWDQLRMRQVR VHID SRMROR! WL UDMKPMUHVALYLEHY HOMWY LFOXGQ) IWAMMEMRY WP RO DG VEWBNRY
RSHIMRY | RUDJJUH DMSURFHB/R P LOIRQ 6XB\VHIXHO® RQ-XCH WHERP SI) \RBEOOR WHHIXSP HBUYRA® XVHGLOIWK\ GUDXTE | ITRXUCY
\HYIFHVIRU P LORY , QDEAWRY RY' HAHP B WHERP SI) FRP SBIMG DWDQLRMRQ\R VHIWHILGHHI) EXMGHWIRU P LORQ 7 KRHWIQLANRYY
UH GRAD VMDAD LF KU WOQWWHERP ST VEXMQHN 5 HXOVR RSHIDIRY | LCDGALOOSRMRQ QG FDK | BZ VI RAHVHVHYLEHY DUH UHBRWAG DY AVARQMHG RSHIDIRYY | RUDD
SHIRGYSUMVHAG G AVPAWGLOWLY BERWS HHARL RM 1 RUXOKHUQ RP DIRQ

YDMVR 3 IHHIMARQ DQG 6L QU LDV FFRXQWQ) 3RTAHY

YDUVR 3UHHBIRY

7 KHOFFRP SO0 LQ) XODXQAWG FROBHOHG FRQRICDMS | LD DOWIIAP HOVLGFOGHWHIFFRXQVR WHERP SI) G WAKEMGDUHY DG \KH YOULEG LQAM AWV
39,( IRUZ KIEK \WH&RP S IVAWHSUP OV EHHIADY 6HH1RM | RUDGAWRIOQRP DIRQUIDAQ) WHHHMY $ QIOMFRP SO0 CFFRXQIVDGWIQLRNRY/
KDYHEHHQHIP LDMG

7 KLV U-ER VKDY EHHD SU-SDUHG LQ DFFRUEIFHZ AW WH UXBV DG U XOMRQVR | WH G HRXUMEYDQG( [ FKOQIH&RP P WIRQ DG UH GRVDODEAE HOWV Z KIFK LOWHRSIQR)
R P DHP HOAUHGHHAOY | ROWHI DUSUMQBNROR \WHUAXOVI RAKHIQMIP SHIRG/ RODEDY FROUMMAZ 1\ \KH DOQXOCDXAME FRORIEDAG LCDGALDONBA HON
$ @VKFK DEMMF HQVOUHR DQRUP COUHRXUIQ) QDMUH &HYIQLQ RIP DIRD CRARXQIY SRIAHYOG! RRERMAVWERKUY/QRUP DD LGFOGHGLQI LDADOWIAP HOV
SUEDHGIQIFFREDGFHZ WY JHHIDDD CFR-SWGCAFRXQIQY) SUCASBY 3* $$3° KDYHEHHDRP LG SXUXKOQAR \KAK LXBV DQG I XDINR)Y DIKRXIK \WHERP S
EHIHYHARDARHGVRBRAKUA DUH DG XOMUR P DNHWHLGQ RIP DARQSUMAG QRWP MBDAQY

8 GDWRNHZ IVHIQAFDAG 1Q RUP DARQLOWWHH RV VR XCDXQWE FRIGHHG FRORIEDAG LOGADDWIAP HOVUHDMAR FROMXQ) RSHDIRY &HYIOQR RXURSHIDIRYY
KDYHEHHQ SUAHQMG D/QVARQIXHG 6HHL R 1RUIXUKHULG RUP DIRQ

7 KRVH XX QWG FRQGHHE FRORICDMS | LGDADOWEIAP HIWVKRXTS EH UG LOFRQMGRNRQZ AW WH FRQRICDAMS | LQDGADOXIAP HOVOQG\WH\KP PO R \LIQILFDQV
CFARXQIY SRIFLHY DG QRAV\KH IR LGFOG-GLOWHE RP S VP RMBFHYVS QOOCE FERWRD) RP . IRMWH\ HIUHGG' HRP BHU

5 HROWIL LEDIRQY

&HVEQ SURUSHIRG EDDIGAHY LOWH XX QWS FROEHOHSE FRQRICDMS EDIFH\KH-V D05 QRM/AR WH XX QWMG FRQGHHG FRQRICDMS | LCDADOWSIAP HOVKDYHEHHD
FRP BEGHGRUUFDWMI LHG\R FRQRP \R PXUHVEHIRG SUAHQBMRY 7 KHHZ DVQRLP STAARQSUYIRA® U BRWG\RECDAHN \RBDICELONY GHAFRP H W RUHTXW | RU
WHSHIRG/SUMWAG

&DK &DK (| TXLYDBRWDQGS5 HIMRMG& DK
$ @QKIKO OMXGLQYHXR HQVZ LW DQRUILGDOP DXUW R \WUHHP RQKYV RUGW DHFRMGHIHE FDK HTXLYDBRWV 5 RXMRMS FDK DV XCH DG HHPBRLU
FROMMGR [P RAQVKHBLORARZ UHDMGWR\WHVDBIR AHIROQR RXULQ UDWIKRXUH \XEM A DUHY DV QAVRXWHGLO1 RM
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7 KHIRGBZ 1Y \EEGISURYIGVDUFRGAADNROR! 2 FDK DQGFDK HXYDBOW OGS UMMPAG DK UHSRIMG ROWH XQDXAME FROGHHG FRORICDAMG EDDHH\KHHMKDA
WP \RWWHVRICR WH\CP HVKFK P RXQMKRZ QROWH XX FROGHOHE FRORICDMG WIAP HOVR FDK | GZ V [QWRAOR/

- XCH ' HAPEH

&DK DGADWK HIXLYDBW
5 FIRMGFDK

7RECFDK FDK HIXLYDBON DOG UHXRMS FDK WKRZ QLOQWHXQDXG WS FROGHHE FRORIEDME WP HOVR
KI®ZV

0 DUNHEEBIBHXUMAY/

7KH&RP SIQ FRQIGHYDUR WP DUNABE®I SXEQFD KHIBVHRXUMEY DY DYDDEG RUXNVHLO PXUHNRSHIDNRQY DOG\KHIH RIHFIXL LHARHAHVHERXUMEY Z WO PXUBON
DAV ROWHXQXGME FRQGHHS FRQRICDMS EDIFHVKHHN ( TXUN VARXUMA/DUHP HDXUHG DVOIUYDOH Z W AKDQIHVIQI QUYDOHWARIQ] HGZ WQ® / RW JOQRQ
P DUHEEGIVHRXUMIEY GHAY RQWHXCDXAWG FROG-QHG FRQRICEDAG\WEMP HOVR RSHIDMRQYDQG FRP SUKHRLYHLGRRP H BW

5 HO} H5.J QY DG BWHYRQVHRXUMIVVRTS DUHGHAMIP LGHG XMQ) \WHVSHALLLE [GHNLFDNRQP KRG DG DUHP HDMUHG EDHG ROWH WA BRG FOUN L) YDOHR \WH
\HRXUMIVLP P HEDAMD SUAHEQ) \WHEMR VOB 7 KHI RGBZ 1Q) VIEGISUAHONVWHFRP SRHWVR @ / RW JO.QRQP DINABEGVHRXUMEY GHV

7KUHO ROMV( Q&HG- XQH 6l 0 ROMV( QGHG- XCH

/ RW JDQUFRIQ] HSRQP DNABEGIVHRXUMAY GHV e 2
1 RV GHNIDQUFRIQ] HEROP DINHBEGIVHRXUMANRT GAUQ) \WH

8 QDI Hz RW JOQUARIQ] HZRQP DNHEBEBVHRXUMA/ MMOKHT DV
WHUERWY) GOM 2 2

$ FFRXQI5 HAHYDE®! GHWV

$ FFRXQVUAHYCEGILGFOCHIP RQVGHI URP PERP HYI RIVAYLFH/SHIRP HSRUWRRGART 7KH&RP SO0 JUIQNVFBHEWR PXMEP HYIQWHREY FRUHR
BEXMCHVDGIHHID GRHVGRAHTXULHFRIDMDO 3UR MR I UIRMY FUHAVWR FXRP HY \WH&RP SO DCD0] H/WHSRMMCAXEP HIVUMN SURLGIE XY LQ) DRIHAW
WSROI LQ) P CRRHARGRP LF | CRRLYDQGXMQ) IWNGRZ GGIHR \WHIGBMY TP RQ) RKHUIDRRLY &XWRP HUEDDIGRHY DUHI HHDD FRUGHHGGHIONHOAM XCBOG
B WHOHDM Z KIFK JHHDD WQYH/IRP  \R @ VIRTZ Q) \WHIQRFHEM DIGFHAVEUMGIH/P D EHUHYR\HGL EDDRH/UP DOXCEOG , QMIMRY
GHIONXHMDEHCFARXQV UHFHYCEGILV UHFRIQ] HELQ® RMHU H SHOH LGFRP H - GHARQ\RH XQDXQWGE FROGHOHE FRORIEDME WP HQVR RSHIDNRQY DG FRP SUHKHQUYH
LGFRP H W Z KH KDL HCEBI DG FRIPREELA 1V HDREIE® DAKUHG

7KH&RP SIQ BIXOUWD UHVLHZ VUHFHYCEGY DG SURVGHYI RUH SHARMGERAH/ARURXI K D DIRZ DGRHI RUH SHRAMS FUAWRLAY , QHYDODMY \WHOYHR HABEDKHG
WAHYHY \WH&RP SO P DNH/MGIP HQWUHIDAEQ) IWRXAWRP HYDELOW R P DNHUANALHGSD P HQIV HARGRP L HYHOVOGG RXHUI CRRLY $ VWHI LCDGRLDCFROBMROR
PXWRP HYFRDQIHY ALRXP WEGRH/GHYHBS RUDEAMRIDOQ RUP DARQEHRP HYDYDLOE®! DAWME HOMVR\WHDIRZ DFHI RUH SHAMGFHEWRWAVP D BHUBTXLUAG , Q\KH
HYHQARH&RP SIQ H SHAMWDADPXWRP HUP D QRAEHCEGIVR P DNHUATXULHG S P HQV WHERP SO Z RXQBLQRUHDVHWH DERZ DIFHWURXIK DRKOLHVR LGFRP HLQ\KH
SHIRGLOZ KUK \WDABHMP LCDNRQLYP DEH |, | WY GHMIP LGHSWDABUHMRA® UAHYHS P RXQNVCUHARTANEG! \WHERP SIQ Z RXGGHRUHDHWHDIBZ DORHWURXIK D
FUBVMR LGFRP HIQ\WHSHIRGLOZ KLFK \WDAGHAMP LADNRQLY P DEH 8 GFRRIDANEBI CFFRXQNUHAH.YCEBI DUH SHIRGFDID FKOLHG DI LQWWH DEBZ DORHI RUH. SHRAMGFUHAW
@WH/REFHDI LCDOCHM P LDIRQLYP DEHUI DAQ) \WHUFRARELDN
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) RBZ Q) LVDURODRZ DGR WHRKBQIHYLQRXUDIBZ DRHI RUH SHRAMNG FHAWBRAHY I RAWHM] P RQKVHIGHS-XCH LOWRX\DB/

YDDFHDN HHP BHU
&KDQYHIQSIRYIMRQI RUH SHRAMS FUHAWRKHY/EH RIHBFRYHIEY 2
5 HFRYHIHVR UFHYTEGYSUMRA® FKOJHG\R FUHAWRWH SHOH
© UMM R VKD HG DI DQAMRHSURYIMR) 2
YODFHDVXCH

7KH&RP SDQ KDV/P DEH\SHAL LE UAVHLYHYFROMMAZ W &RP ST SRIR Z KIFK UAKEMG LQDEAWROARWHDEBZ DOFHI RUH SFPAGFUAVERWARELY P LARQIRU
WHM] P ROMVHIEG-XCH 7 KHHZ HIHCR DEGMNRQVVR\WHDTBZ OGFH | RUH, SHRAMS FUHAWERKAY | RARHM] P ROMVHIGG-XCH 7 KHHDEAWRY/Z HH
FKOUHG\R FUEWRWH SHQH Z KIFK IVIGFOGHGLQVHII JHIHIDODOG 0GP LMIDAYH  ROWHXQXQWMG FRQGHHE FRORICDMG WHAP HWR RSHDIR)V/DG

FRP SUKHQULYHLGFRP H GW EDHGRQWHI CRRY GARUEHGCERH

6XEWTQUDID DUR WHDERZ DOFHI RUH SHARG FUHEMERWHY UHDMAM AR \WHUFHYCEGI URP \WH3XHWR'S LFR ( GRME 3RZ HB XKRIW 335( 3% 5HHARWHERP S0 IV
$QQUEBHRWQ)RP . IRMH\ HIUHGG' HHPEU SUMRAD [LBGZ MWWHE( & |RIP RHIQRP DARQUIDAQ) \WHEHNBP HY/$ JUHP HOW

35(3%

CXUQY WHSHIRG2 RREHU. WURAJK O DK WHERP SI) SURVIGHGLQ UDKAKRMUVHLYLFHVIQ3 XHYRS LFR XQE-UP DAMMNAYERDIUHP HOVHOMIGLOR E\
&RED$ FDOMMRYY/ / & *&RED  RHR WH&RP SIQ WVEMADUHY Z MK\KH3XHIRS LFR( GRMF3RZ HB XKRIW 235( 33" \RSHIRP WEOWAR3S ( 33
HBRMFDO) UG DVDUAKOWR + XUIFDGHO DUD 35 ( 35 LVAXUWHQ® \}EMPAREDNXSH SURFHHEQIV Z KIFK Z HHILBGLO-XO DOGOHPA® SHIEQ) LOWWHS QWG
GVIMY [UPMERXUWRUWH' [MUPAR 3XHWRS IFR WH2 70\@1,,, &RUW 2 Q-XO &REDHIMHGLQR DUHBDHDQGVANBP HOADI P HOAZ LMK 35 ( 3% DOGWH

) LCDQALOCR YHWIKWIQG0 DDIHP HQWROGI RUBXHWRS LFR WH) 20 % LQIWFDSCAW DV7 M@, ,, W-SUAMVHQEBAYHIRUSS (35 RV DORAMBGEQ) P DAY ERE HD
&REDDJG35( 35 WHE6HAMBP HY/S JUHP HOV  3XUXOQARWHMP VR \WHEHBP HYE JUHP HOABS ( 33 SOG&REDOSSUF LP DM PIIRQIQ) DG D/R
-XCH 35( 3% RZH/&RAD P LAIRQ Z KIFK 1V/SD CEGIZ MKQVHYHD @ VI RTBZ LQJ \WHH I HAYHEDMR 35 ( 3$VSOOR DOWE HOAQIWEDINXSH
SIRHAQV

7 KHEHAMBP HYS JUHP HAZ LORWEHI X SHIRP HEXQICBS ( 35 WP IWWHUP DQQ) P LARQSD P HQW

&ROAHMDARQV/R &UHAVE VN DG LI QU LFDQMEXWRP HY

) LCDQAOOL.QMKP HOMKD/ASRAMINIID \KEMPARHERP SO0 \R FRGAHQMMRQ/R FUHAWIMI FROUMAR FDW DQGFDK HIXLYDBQNIQH AHWR [ HEHID LOKBHGAP LW
P DUHEEGIVHRXUMIS/ DOG\WDCHUHFHYCEGY ) RTZ LQJ LVDVKP PO R RAUMI QU LFDQAAXWRP HYEDHERQSHHQEIHY/R \RBCCFARXQNVUHFHYCE®! GHAEDDIGRHY/ DV
“XCH D' HAHPEHU DOGSHAHQEIH/R \RBCUHYHHGHIYHE | RAWHWUHHDQEM] P RONVHIGHG- XCGH DG

5(9(18( $8&281765(&(,9$% ( 1(7
7KUHHO ROMV( Q3HG- XCH 61 0 ROMV( QaHG- XCH $WXCH $W HHPEHU

&XVWRP HI ° g
EXVRP HIVE

EXWRP HU& F 2 2
&XMRPHY F

EXWRP HY( °

&X\XNDHJ)G 2 2

EXWRP H H 2 2 2 2

5 HYHQXH DG WHUHIDMG CFFRXQIVUHH YCEGI EDDIGFH/HOGHG  URP. & XWIRP HUB DQG( Z HHGHIYHGI URP \WH&RP SIQ) 1V QDMUBOVIQG SURSSDQAHYIFHAHIP HQV
5 HYHQXH DG WHUHIAMG CFFRXQVUHAH Y CEG EDDIGFH/HAGHG | URP & XWRP HU26Z HHGHIYHG I URP WH&RP ST 1V GUAI) VHYIFHAHIP HQV

5 HYHQMH DG WHUHDMG CFARXQNV HFHYCEGI EDDIFHVHAGHG | URP & XVRP HUE DG Z HHGHIYHG I URP \KH&RP SDQ WV UHQEDHYIFHAHIP HQV

5 HYHOXH DG WHUHIDAG CFFRXQNV UHFH.YCEGI EDDGFH/ HGHG | RP &XMRP HU) Z HIHGHIYHS | URP WH&RP ST WLQ UDARKRMUHVHIYLER VO P HOW

7 KHIOFFRXQIVUHFHYCEG EDDGRHZ W S XWRP HJ* Z DVGHIYHGI URP \RH&RP SDQ VRMHHYEH/

IGOTmO
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) DW9DOHR ) LQDOAD] QUKP HQW
) DUYDOHLY CH LCHS DY \KWH SURH\KWDAWZ. RX@ BH UHAHYHG R VHTDQ DAVHNRUSDIG\R WD HUDCCHOW LQBQREH® \WDQUDRNRQ EHE HHQ P DNAASDINA SNV DAKH
P HDXUHP HONEDM 9 DOONRQWRKQTXHY XVHGWR P HDXUHI UYDOHP XWAP [ LP [} HWHXVHR REVHYCE®ILCEXWDGP LQP [ HIWHXVHR XQREVHYTCEBILCEXW

7 KHI DUYDOHKIHDAK. IVEDHGROWUHGYHYR LGSR Z KUK WHI LUK R CUHFROUGHHG REVH.YCE®! DG WH ONVKGREVHYIEG! \WDAP D EHXVHG\R P HDKUHI DU
YOOH $ | LCDCADO.QMKP HOWYFDMIRU DARQZ MAQWH YOODMRQKIHIK LVEDHGXSRQWHEZ BABYHOR LCEXWKDAAALI QU LEDQAR \KHI LUYDOHP HDKUHP HOAT KH
&RP S VDAHAP HOAR WH\LI QU LFDGFHR DSOMEX@ULCBXVR WHI DUYDOHP HDAXUP HOVLQIWHQNHIV BT MGIP HMWIQGP D O HAVMAH YODDMROR \KHDXV
DOGACELOMYEHQ) P HDXUHG OQG\WHUSTR-P HVZ IMQWKHI DUYDOHKIHDFK 7 KH&RP SIQ XVHY CESURSUDM YOODMRQWWAKQTXHY EDHG RQDYDDEGILCEXM\R

P HDAXUHWHI DUYDOHVR LW DAWHV DG ICELOMY

/[ HWHD 2 EVHYCE®ILQBXWWDABH GRAXCDEWMAMG TXRMG SURHY | RULG-QIFDCDAHV RUCCH QN LQCRRYHP DINHVDYVR - \RH USRI QDM

/[ HHD 2 BVHYCE®IP DINHAEDHS LOBXW RUXQREVHYCE® LCBXW\WKDADUHFRURER IDAMG B P DINHAEDE 7 KHHDUHLCEXW RKHMIDD TXRMS SUFHYLQ DRRYH
P DINHVIGFOGGLQ/ HHD Z KIFEK DKHHWHUGUHA® RUIQAUHRA® REVHYCEGIDVR \WH USRI GOM

/[ WHD 8 (REVHYTEBRILCBXWWDNDHQRWARUWRERIDMG B\ P DINHADBDGP D BHXVHGZ W LQMIBD GYHBRSHG P HKRARERI LH/ \KRDAHXONQ P DRI HP HON
BRWAXP DMR 1DUYDOH

7KHHZ HHQRWIQIHYIQR RURVR \WHWUHGYHYR | UYDOHKIHDFK | RANHWUHOGGM] P RONVHGG-XCH 0%

7KH&RP SDQ V1 LCDGADOQMKP HONFRQIWR FDK DG FDK HIXYDBON P DNABEGIV-RXUMAY UARMGFDK CFFRXQNUHFHYCE®! DFFRXQN/SD) CEGIDVZ HOD/
ILCDACQ) DOGRSHDIY GDHICE DN DG LDIFHGIQXUDFHSUP XP REQIDARYY 7 KHFOUWN LQ) YODH/R FDWK DQGFDK HIXLYDBON UAMRMGFDK CFFRXQN
UHRH.YDE®I DG CFFRXQNV'SD) CEGICSSUA LP DG DUYDOHRY-XCH 0 HHPEU GHWWHIUNKRYWMP (DM¥ 7 KHFOW L) YODH/R TP RXQN
RAMBEQ) XQEHUILQGAQ) DGRSHDMY GDHITEMNY QG LR LOXUIGHSUP LXP . REQIDARQ/CESUR P DAGI DUYDDHRY-XCH oG HHPEU
D/WHH | HAYHERWRZ Q) UDAVIBSUR LP DAGP DINHANDMY

SHRXULQY 0 HOWKUHP HQW

7 KHIDUYDDHR \WH&RP SDQ VDK HIXLYDBV DG P DUNABNEG VHRXUMAY DUHP HDUXUHG RQ D UHRXUIQ) EDVY DUH FDUIHG DAMWIP DMG | LUYDOH & DK HPXLYDBRQNFRQUMWY
R PRH PDONNHRQNDYGS 6 WK B@QYZ KIFK WH&RP SDQ KDVFDWI LHG DY/ HYHD  JLYHRWH CRYHP DINANVRAKHHDWHY 0 DUNHEE® VHXUMWY DUH
SUAHQMG DG DUHDOR FOWLLHE DY/ HYHD - G-HWR\KHUTXRWMG SUFHVIQORRYHP DINHN $ WXH DG HAPBEU \WH&RP SR KDG DK HIXLYDBQW DG
P DINABE® VHRXUMWY P HDXUHG DAVOIUYDDHR P L@RQDYG P LARQ UASHAWHD

1 RQUHXUICY 0 HDWKUP HOV

7KH&RP SDQ HXP DMV DUYDOHWR SHIURP [P SOUP HOMMVROERY OYHEDIHVLGFOXQAQ) SURSHW STIQAIGHIXSP HWIQGIRRE L7 KHLCEXWXVHG\R GHMP LCH

\XFK | UYDOHP D EHEDHGRQIQMIDD GAYHBSHGFDK | BZ P RGHYRUP DINANSSUIMIY ERMR Z KIFK Z RXGJHHID EHFODMILIHGZ MAQ/ HHD LQWHHYHAKDN

\XFK DAHNVZ HIHUHATXUUHG VR EHP HDWKUHG QG UHFR GHG DVOLUYDOH

$VAPMWGIQLRM  WHERP SDQ FKDQIHG\WHFDWI LFDARQR IWQUGRY) W DAFNVIURP KHIS| RUXVHWR KHIS| RAVDBIDAD DK Z KIFK BTTXUHGWHERP ST)

R HANP DMWWHI QUYDOHR \KAK DAV &DK | BZ. P RGHYRUP DNHATSSUIMIY XVHGVR GHMIP LGHVKAK | IUYDDHP D EHEDHG ROLCEXW\KDADHFOW LHG Z WQ/ HYHD
7KH&RP SIQ GAMP LGHSWDAWHI DUYDOHR IWGIA W DAHVH FHHB/ARHFDW L) YOOHDQG WHH RUH QRLP SOLP HWZ DVUHFRIQ] HG

&RP P RQB\RAN 5 HEXURKDWAVDQGS HIMHP HOW
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7KH&RP SDQ CFFRXQVI RUFBXUKDH/R IWARP P RQWRFN DAWH P RXQIFIIG LFOQQ) AUHRAIGGLGRIP HOBOFARIVVKEK DV ELRNHUARP P IWIRQY 6KDUY UHBXUFKDHG
XQEHMHERP SO0 IV WREN U-SXURDHSUIRIUP DUHFOGRHBG DG NG Z W WKH SDUYDOH KDL HG\R FRP P ROWWRAN DOGWHH FHWVR \KH UHBXUFKDH SUFHRYHUSTU

YOOHUHREHG DV DUHRWRQR - DEAWRIDOSDGIQFDEMD
1 HZ $ FFRXQIQ 3URQRXQAHP HQW

QLIRHMPEH)  \KH)$ 6%IMKHES 68 3, (FRP H6\BMP HOWV 5 HSRUMY &RP SUKHQUYH, GFRPH ([ SHOH' MJJUHDIRY' FBRKUY 6XEWRSIE

* DMIIGIDIROR , GFRP HB\BMP HW [ SHOHV  Z KIFK BTV AVFRKUAR G- LHGLQ RP DNRQIERAVWAHISIQFRWDGH SHOHY $ 68 LVH | HRWYHI RUIVADD
\ HOWEHIIQQQ) DWW HRHP BHU DGLOMIP SHIRGVEHILQQQ) DWW HRHP BHU Z W HD® DERSWRSHIP WG DQG\KRXTS EHIBSOHG HWHURQD
SIRGHRWYHEDLYRUBRRSHRMYHEDIY 7 KH&RP SIQ LVAXUH® DAFKQ) \WHLP STFWR WVS$ 68 ROWHE&RP SDQ IV XDXQWG FRIGHHG FRORIEDAMG | LQOGADD
MBKP HOV

Q' HPBEU \WH) $ 6% MWKHG$ 68 1R ,QMIP 5HSRWY 7RSF 1 DURZ 6FRH, P SIRYHP HQV 3$ 68 T 7TKHDP 3 HQVFOUW DG
UHRJDQ] HH MM LOMIP WHBRINY IXAXAH LFOAQ) WHVARSHR 7RIIF DOGIQMIP GMFBRXUHUHTXUHP HQWV DG LQNRGHH DAVFBVXUH SUICH SEBIUHTXLLICY)
HMH/\R GMVFRHP DIRUIBOHYHIV RUFKDQI HV RAPXULIQ) MGAHWHP RIWBHRHNDQRXBOBRY) SHIRG $ 68 LWVHIHAMHIRUIQMIP WERWIY SHIRG/Z WO
DOOBOHBRWY SHIRGVBEILQQQ) DWW HAHP BV ( D® DFRONRQLYSHP IWHG 7 KH&RP SOQ LVRXAUWH® HYDODMY \WHLP STPAR $ 68 RQLW
XADXAWG FRQGHHE FRORIEDMS | LCDADOWEAMP HOW DG UHIWE GVFBRXUBY

5 HRHOW® $ GRIMGS FFRXQINY 3 URQRXQRHP HON

,Q-X0 WH) $ 6% LWKHGS 68 3) LCADD QAP HQV &UHAW RWHY 7TRIF 0 HDXUHP HWR &UHAW RWHYI RUS FRRXQIVS HAHYCE®IDQG & ROMPW
$WHNV Z KIFK SURVIGHVDSUIRNDCH SHIHONVRUPKIP DY H SHARG FUHEVRRAY| RUPXUHIATFFRXQIV UFH.YCE®! DG PAUHWRQMEPADAMAV UMY |URP \WBQLRNRY/
DFRQAGIRIXQEE 6& 7 KHSUIRNFDCH SHAHQADTRZ \VHIMR DAKP HWDAAXUHWFRGEMROVDY/R \WHEDDFHKHHAEDMUHP DQXEOQHGRYHMHUP DQQ)
@HR \KHDMN7 KH&RP S DEROAGS 68 RQ- DMWY DOGHBRME\R LSO WHSUIRIFDCH SHIH GROWRQAGQRWDYHDP DMIDAP STRARQ\KH
&RP S IV XQDXAWMG FROGHHG FRORIEDAG | LCDGALCONBA HON
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$ FTXMWRQY
$FTXMWRQR 0 IWRQ&RMKRNR)DQGY 5( 5 HABY

2Q-XH Z HOFTXUWHG DOR WHRAMBEQ) HIXW IQMBMVIQ0 DAMRQERQMKAIRY/ / & 30 MIRQ&RQMKAMRG  DUBY%( 5( 5HIMY/ / & 294 5( 5HIBY
SXUKXOQVR HMXWY SXUADHDI P HQWVZ LW XQUHIDMG WG SOV VHIBLYI RUDJJWIDMARQIGHDIROQR P LARY | XQEHGZ LW FDK RQKDQG LFOGQ) DKRTELFN
SDEBIR P IARQGHZ MMORH\ HIUR FRMQ) DOGVXEMPAR UHBANRI RUYDIGLQE-P QULFDNRQFDP VIUMGQ) |URP FXWRP DY UHSUAHQBMRYY Z DUDQIA DG
FRYHIDQV %RK 0 LWWRQEROMKRANRODNGY( 5 (5 HBY SURYLCH| LEHURSWF VHYLFHAR XM PRP HYLOWHP LGZ HAMQUWILROR \WHS QUGE\BAL 7 KHOFTXMMRYY
Z HHOFARXQAG | RUD/BXMCHVFRP ECDIRYVXQEHE 68 90MQHWERP QDR Z LK WHUAKOVR 0 IWRQ&RQMKRAIRODQGY( 5( 5 HOBVIGFOGELOWH

, QUDXKPMUHE HYLEH/AHIP HOAR . RAUFRQRICDAMS | LCDGADOWEAP HOWVIURP \WHIFTXMWRQEDM 7 KHIFTXMMWRQYZ HIHXQEHWNHOVR H SDQG RXUSUAHIFHIQWHI LEHU
RSWF VHYLFH/ P DINANEURIGHD RAUNHYLEHVAR XMV FXRP HY DG MHIWHD RUSRMRQLOWHUH RO

7 KHIRIBZ LG \BEGIVKP P DU H/ARHI QUYDOHR 0 MRQ&ROXKANRQDGY 5 ( 5 HABYDVR -XCH
0 LWRQ& ROWKFRRD % 5( 5HIMY 7RED

&DWK DG DK HIXLYDBIW

$ FFRXQNUHHYCE®! GHV

2 \WHUPXUWHDIHV 2
3URSHW SOQAGHIASP HW

, GONICEGILQBILEGI DAV PP HUUHDARQKLSV

, GONICEGIQBYILEGIDAMN \NDHEP H/

* RRZ1GD

7RECDMANIFTUHG

$ FFRQNVSD CEGI DG FRUHGC ACH QWY

2 \WHUPXUWHONICH DI/
7REDICH QN DAXP H

1 HADVHVOFTXLHG

7 KHSXURKDVH SUFH DERADNRQ SUAHIMG CERYHLY SUHIP LGDY - DQG\XEMAMR FKDQI HDV DEAMRDA.G RIP DARQEHARP H/DYLIOEGI I AQ) \WHI DUYDDH/R DAHV
DFTXLUHG DG QOELOMAY DAXP H3GAUQ) \WHP HDAXUHP HBHURG 7 KHOFTXULHG FXRP HUUHIMROKLS DOGWEGH QP HLQBQ) LEBIDXAHNVHIFK KDYHDQHAP DAGXVH XCUHR
\HYHO\ HOY

" VFROAMXHG 2 SHLDARYY

7 ' 7TUDQLANRY

20Q$ WO / IRQ3RZHJBHYIFHY/ / & 3/ IR DVXEMGDY R WH&RP SIQ HOMMGLIQR DQ( TXW , QMMWBXFKDHS JUHP HOMMHE7 ' $ JUHP HOV  DAKH

\HIBU Z W 3HINS MW BHYIFH/* URXS ,GF 33HIN  D/ARHEX HJ SXOXDQWRZ KUK / LRQVRTS DIHMW LQMBMVIQIWZ KRD RZ GBKEMGDUHY  6\BL GRNF / / &

3 6\ +LIKHIBRZ HX GRMFDD/ / & 3+ LIKHUBRZH) DOG3\WRQ( TXSPHIV/ & 33\ WRY WH:7 ' 7UWQLANRG 7 KHHWEMGDUH/SIRYIG-GWIRP MRQ

AMUBMRQ DG \YEWIMRQ\VHYLFH/ DG Z HHSUAYRA® LFOGHELOWHERP SO0 1V, QUDAKRMHVHIP HAVD/GHIGHGIQL RM — 7KH7 ' 7 DUIRMRQZ DVARP SOING

P XQEGHRAO Z WWHVIQQ) R WH7 * $ JUHP HOARQS SUO 7 KHDJJ W DM\DBY SUFHLQFRIGHANRDZ LW WH7 ' 7 DQURNRQZ DVOSSWR LP DMY
PLARY 2| \KH P LARY P LARQZ D/SOG\R/ IRQDQG\WHUP DQQ) P LAIRQZ DVG-BRIMG LOR DQHAURZ. CFFRXQASXUXCDAR WH\MP VR WH

7 ' $IUHPHOAR | WH P LARQG-ERMGIQRIQHARZ DFRQN P LARQKDVEHDRUFAHYHS ODAQ) P LARQGI WOQWHUAKURMS FDK EDDQFH 7KH7

$ JUHP HQAGFOGPXARP DY UHSUAHQBANRYY Z DUDQNADQGFRYHDONVE, \KHSDUWY , QDCAURD \WH7 ' $ JUHP HVBURYLGHYI RUPXWRP DY 1QG-P QU LFDMRQUUIKW

Z W UASHRAAR DELHIFK R DUBUIAHQBIRG Z DWW RUFRYHIDOAR HWHUSDWY \KEMRAMR FXRP DY \KUAKRDY DQG FCSVRQACEMN

SURAXUH3XP SIQU 7 LDQVDRIRY
2Q-XH WD 3UMKUH3XP SIQI / / & 26WIWD " DGO CPP RN ( TXSP HQV HDIQJ / / & 30 CPPRK
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(TASPHQV \XEMGDUH/R WHERP SIQ - HQMMGLQR DQ( TXSP HYBXUFKDHS JUHP HWKHS 3URKXUH3XP SIQ) $ JUHP HQV' - DVWHVHIBLY Z WO * %

0 DOACRAMUCY // & 30 * % DAKHEX HJ SXUXOQAR Z KIFK BWILD DGO CP P RK( TXSP HONVRGBOUR \WWHE&RP SO0 WHIXSP HOAMHGLQIWKY GIXTF | IFMUQ)
HYIFHY Z KIFK Z DVLGFOGHGLOWHERP S0 WKIWRUFDCY. HOFRP SBIRQVHIP HQMRO * %IRU P LEIRY \WHE 3UARKUH3XP S.Q) 7 DQRMRG DOGFRIPRARHD Z LW
WH7 ' 7UDQCRNRY \WH2 7UDQOAMRY 7 KH3UAKKUH3XP SIQ) 7 UDQRAIRQZ DYFRP SBIMGMP XAUHRA® Z M WHMIQQ) R \WH3UARKUA3XP SIQ) $ JUHP HONRQ
-XCH , QFRQMCRNRDZ W KH3 BRKUH3XP SLQ) 7 IDVIRNRY WHERP SIQ. KDVAHDHERSHIDIRQ/R IMADQGKDXAQ) DQGHIXLSP HAP DX CRMUQY \HYLFHY

Z KLIFK RSHIDARQY/SUP DL VHYHS6\WIUD DQGO CP P R ( TXSP HAS @DXHN QG ACEL O DXRADMG Z W WHERP SDQ MAVDQGKDXAQ) DOGHIXSP HWP DX CRMUQY
\HYLFH/ DHLGFOG-GLQ AVARQIXHE RSHDIRY/

( QLQHUIQ) 7WDQDRAIRY
2Q HHPEU 0 PPRN( QHJ\ 300HY/ / & 0 (3 DWEMADY R WHERP SDQ  HOMIGLQRDQ( TXW 3XUKDHS JUH-P HOMKH$ JUHP HQV  DAKH
\HIBUZ WA XDV / / & 24X0DV  DAKHEX HUDQG$ TXIZRD/ / & $TXZRD 0 (3VZKRD RZ GHEWWEMADY DOGWHKEMANR WH\OD! D/DSDMV \RWH
$ JUHP HQABXWXCQAR\KHS JUHP HOAD ( 3 VRGBS DTHDAW LOMIVIQS TXIZ RD Z KIFK Z DVIGFOGHELOWHERP SO0 1V, Q UDXKRMUHAVHI P HOMR 4 XDOWVI RU

P LOIRQ WH? ( QILGHHIQ) 7 DQANRG DOGFRIBAIYHD Z W\KH3UAKKH3XP SIQ 7 DQOAMRQDGG7 ' 7WIRCRNRD WHE 7UIRIRMRYY 7 KH( QILGHHIY
7WRIRDZ D/ARP SBIMGMP XABGHRAM Z MWWWHVIQQ) R \WHS JUHP HUWRQ' HAHP BHU 7 KHDJJ U DM\DBY SUFHLQFRQGHRANRD Z LW \KH 7 UDQORANRQ Z D/
OSSR LP DMD PLORY 2 | \WH P LARY PLORQZD/SAGWRO (300G P IEIRQZ DVG-ERINGLOR DQHARZ. CFFRXQASXUXOQMR WHWMP VR \KH
$IHHPHIAZ | WH P LAORQG-BRMMGIQRIDHARZ CARQN P LARQKDVEHQUFHYHS 6DMQ) P LARQ®I WOWHUKMRNG FDK EDDIGFH 7 KHS JUHP HQW
LCFOGHPXWRP DY UHBUAHQEARY, Z DUDQIAY DOGFRYHIONVE! \WHSDMAY , QDEAMRY \WHS JUHP HIABURYLGHYI RUPXVEP DY 1QGE-P QU LFDMRQUIKWZ LW WASHRARD
EUHFK R DU-BUHBINRYD Z DUDON RUFRYHIDQR, HKHLISDMY \XEMPAR PXVRP DY \WUAKRDY DG FOSVRQACELMN

7 KH7 UDQOAIRYY DG A-DUQ) RSHDIR/R WHERP SO MADQGKDXQ) DG HMXLSP HWP DX CRAMUQ) VHYLEHYUH GRADMADADLE KL QWHERP SDQ IVEXMGHW

7 KHH R WHUAKOVR RSHIDARQY/DQG DK | BZ VR WHVHYLEHY GVAXWHS CERYH DUH FOWL LHG DY QVFRQIMXHS RSHIDMRQVLOWHE RP S0 TV XQIXAWG FRGHIHS
FRORICDAGWEBM HOVR RSHIDIRQY DG FRP SUHKHMYHIGRRP H @AW DG XQDXAWG FROG-HG FRQRIEDAG\WEAP HOVR FDK | GZ VI RUDTSHIRGY SUHIAG 7KH
UHDMS DAHN QG QCE O/ DXRADAS Z W WH QVARQIMXHS RSH.DNRQY DUHLGFOGHE LQWKH | LD DOWIP HACH LMV OEHBG GVFRQMXHE RSHIMRQ/ LOWHXIXAWS
FRQGHQHG FRORICDMS EDDFHWKHHVDVR -XCH DG HHPEU $ P RXQWV SUHIANGLO QVARQIXHSE RSH.DARQY KDYHEHHD GHUYHG P RXU
FRORICDAG ! LCOGADONBMP HNVDQGCAFRXQIG) BFRB/XMQ) WHKIWRUFDCEDAYR DAV CCELONY BAXWVR RSHDIRQY/DQGFDK | BZ VR \KHVHYLFH/ GRS
DERYH 7 KHAVARQMXHGE RSHIDNRQYH FOGHIHH DR SRUDMDERFDARD/
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7 KHIRTRZ LQ) BEEGISUAHINWHP DMURDAA/R DAHVDQGACEOMY/R QVFRQMMHGRSHDNRYY [QWRADG/

7 ' 7T IDQVODAMRQ SWHNXIH3 XP SIQJ 7 LDQVDRARRQ ( QLHIQ) 7 DQDRARY
- XCH ' HRHPEHJ - XCQH " HHPEHY - XCH ' HHHP EHU
&DW 1QY) [P RXQVR \WHP DNMUFDWH/R DAHNV
&DWK DG DK HIALYDBRV 2 2 2 2
$ FFRQWVUHHYDE® GHV 2 2 2 2
, QMHRRUHY 2 2 2 2
2 \KHUPXAUWHONDAMANV 2 2 3 2
7RECPAUHIMNDIHVR QVFRQMXHS RSH DR/ 2 2 2 2
SURSHW SONQGHMXSP HQMHWV 2 2 2 2
7REDRPAUHNDIMVR QVFRQNXHS
RSHDNRQ/ 2 2 2 2
7RECDVHVR GVARQNIXHG RSHIDANRY/ 2 2 2 2
&DOW QY [P RXQVR \WHP DMUFDWH/R ACHOMWY
$ FFRXQNVSD [E® 2 2 2 2
$ FFUHGH SHOHY DG RKHUPXUWHNITH QN 2 2 2 2
7RUCAAUHNIHOIWW/R QVFRQINXHS
RSHDIRY/ 2 2 2 2

7RACICHOWYR QVARQMXHE RSHIDINRQY/ 2 2 2
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7 KHI RIBZ LQ) \BEGY SUAHARHP DVUFRP SROHQWVI URP. GVARQIMOMHE RSHIDARQY LOWHERP S0 I XCDXAWG FROG-HG FRORICEDAG\WEM HOVR RSHIDIRQY/DQG
FRP SUKHQUYHLGFRP H W LOWRADB/
7 ' 7\DQORRRY 3UHAKUH3XP SLQJ 7 WDQURIRY ( QIQHIQ) 7\ DQORIRY
7KUHO ROMV( Q&HG- XQH 7KUHO ROMV( QEHG- XCH 7KUHO ROMV( Q&HG- XQH

GHYIEVURYHIH 2 2 2

&267 (; 3(16(6$1' *$,16

&RWR BYHDH

6HIQY JHIHDDGG 0GP LQVADAYH

" HSUHADIRQDGGLP RWY DR 2 2
* DQVROGVERICR DAHNV GHV 2 2
,P SOLP HYR JRRZ LD 2 2 2
7RECFRIH SHOAVDEID0Y GV

2 SHDNY @RW LFRPH

[ IR B I SO R SR N}
N

27+(5 ,1&20 ( (; 3(16(

, QMAY] SHOH IFRPH RV
2 WHJ IGFRP H H SHOH QW

* 0Q GWRQAYHAMH
7RECRKHH SHOH LGP H RV
| RW LGFRP HEH RIHLGRRP H\B B/
3URMMRQ EHH IWI RAGFRP H\Ef H/ 2 2 2

1 HVERW LGFRP HIURP QVARQIMXHGRSHIDMRYY GHW
R LGFRP H\N R

[ I I U N
N
N
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SHYLEH/UYHOH

&267 (; 3(16(6$1' *$,16
&RWR BYHDH

6HIY JHHICDOGOEP LQVDAYH
" HSUHADIRQDGGLP RWY DR

* DQVROGVERICR DAHN GHV
,P SOLP HYR JRRZ LD
7TRECFRIWH SHOH/DGIDQY GHV
2SHDNY W IGFRP H

27+(5 ,1&20 ( (; 3(16(

, QMY SHOH IFRPH RV

2 WHJ IGFRP H H SHOH QW

* 0Q GRWRQAYHAMH
7RECRKHH SHOH LgFRPH RV
| RW LGFRP HEH RIHLGRRP H\Bf B/
SURYIMRQ BHH IWI RULGARP H\ H/

1 HVERW LGFRP HIURP QVARQIMXHGRSHIDMRYY GHW

R LGFRP H\N R

0$0027+ (1(5*<6(59,&(6 ,1&

7 ' 7\DQORMRY
6l 0 ROMV( QGHG- XQH

3UHAKUH3XP SLQJ 7 WDQLRARY
6l 0 ROMV( QG-G- XCH

( QLHIQ) 7 WDQLAARQ
6l 0 ROMV( QGHG- XCH

[N IR B IR SO R OO N}

[ I R U N
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5 HYHXHIWRP & ROAMDRAVZ W & XWRP H

7KH&RP SDQ VSUP DY WYHOHWWTP VLFOGHUHQEDAYLFHY DG DYDARQVIBY LG UDXMKRXUHVAYLFHY (DMUDD.OGG SURSSIQWVAYIFHY DFFRP P RDIRQ\VHYIEHVDOG
QUAY VHYIFHY 6HHLRM | RANHERP SIQ WVUYHHAVDIJWIDAMGE. WeH

&HVEQR \WH&RP S VPP HUFRQREFWLGFOGHSURYIMRQY HWE) \WH&RP SO0 \R D\MIP LCDARQ SHIOV Z KHOWHPXWRP HULQYRNHYIWFROAERMOOUI KVAR

WP LM SURR \WH FROAEFAY QRP LQDOHIG GO 7 KHWLP LODINRQ SHIDEWV LOWKH PR HUFRQMFWYDY  EXVWIUHIHIHIIED FROUGHIHG\KEWEQAYHI RUCFFRXQI)
SXUSRHY G FUHDMHQ RUAHDE®! UL KW DG REQ) DARQKURXI KRAWH\WBIAG GAUDMRQR WHFRQAIFA7 KH&RP SOQ CFFRXQNVI RUD FRQMFWAIFHIDIRQ D/ DFRQMFW

P RA IFDMRQIQWHSHIRGLOZ KLIFK WWH PP HULQYRNAKHWLP LADNROSIRYIMRY 7 KHGHAMP LADNRQR \WH RO AP LADNRQ SHIIOV LV EDHE ROWHMP VMBIAGLO
WHUHIOMG PARP HUDI P HOAS VR WHP RAILEDNRQEM WHERP SO0 XSEDM/IWHANP DMR \WHWIQLRMRQSUFHXMQ) WHH SHRMG YDOHP HKRG \KEMAAR
FROMDQN DOGUHFRIQ] BAKHIP RQARYHAKHUP DQQ) SHIRP DFHSHIRG

5 HQEOS$ FFRP P RIDIRQDQG' U] 6HMAHY

5 HQEDHYIFHY CFFRP P RADIRQVHLYLFHY DG GUANQY VHYLFHY DU HCHIDED SURVLGHG SXUMOQAR SXUFKDHR GHY P DXRUMAYLFH DI UHHP HOV PP HUFRQMFWRURQD
\GRAP DNHNEDLY 6 HYEHVDHWSLFDD BRGRODA DM KRAUD FROMFWRUXIM DARQEDLY 3HIRIP DGFHREDI DRV RAMHHVAYLEHY DUVDIY LHGRYHAMP HOQG
UYHOHLY UFRIQ] H5DAHYERYDHSHIRP HGXMQ) DQCSSURSUDMP FDKXUHR - RASXAE RMIFGAUDNRQY DUHI HIHIDED KRWALP LOQDMUHOGGP D WDQIHIURP DMQIG
@ R\HYHDP RNV

, QOEAMRY WHERP SI) JHHDAWUYHOMHI URP DYLDARQGDUCQ) DQGDYIDARQMIBY 5 HYHHI URP DYLDIRQ GDHVLY WHFRIQ] HELQCFFREFHZ W \KHFRQMFPNCOMP V
5 HYHOHI URP DYLDNRQHIXASP DB LY UHFRI Q) HGE DAH SR OQNQWP HZ KHDFRQURCR \KHHTXLSP HYAEQS HYAR WHPXMRP HU JHIHIDED XSRQGHIVHY 5 HYHQHI URP
DYIDARQBDUQ) DG RMHUUHQEDHYLFHY VIGFOGHGLQ HYLFHVUYHDH  Z KLBIUYHOHI URP. DYLDARQVOBVLVIFOGHELQ? SUIRSENHYHIH  ROWHXDXQWEFRIG-OHE
FRORIEDAGWEM HOVR RSHIDMRQY/DQGFRP SUHKHQLYHIGFRP H B 7KHFRWIR DYLDIRQHTXLSP HWRTBLYLFOXGHGLQ? SIRGAWRWR UYHDH 7 KHSURRHHBY | URP
\OBIR DYDNRQHIXLSP HOADHIGFOGHELOLQYHXIY CRAYMEV LQWH XCDXAWE FRIG-HG FRORIEDAGIEA HOVR FDK | GZ V

, Q LDWAKRMUHB H A

, Q UDAUKPXUHAVHYLEHY DUHWSLDED SURYLGHG SXUXOQVMR P DARMNHIYLEHDI UHH-P HONV U-S0UDQG P DQMIGRHFRUEFWRUI L] HG SUFHDG QRO 11 H3 SUFHLOQWEEIMRY
FRUEFW 3UAQ) X@EHMHHFRQMPNVP D EHXQUBUFHG FRINSOVKRX® RMP HOQGP DMIDYEDLY RUIL HESUFH RIOP S\KP EDIY * HHID WH&RP SIQ
CFARXQWVI RULQ UDXKPXUHVHYLEHY DY DMQI B SHIRUP DOFHREQI DARQVDM LHGRYHMP H , QFHMEEQFLURP WIGRHY \WH&RP SIQ) \XSSTHYP DD \KDATLHXM] HG
GAUQY \KHWEYD/SOWR WHDJI UH-P HAZ LK\RHPXAWRP HU 7 KH&RP SI). DFFRXQIVI RAWHHLQ UDKKRMUHDI P HVDV P XOISISHIR P DGFHRED) DERQADIM LHGRYHU
WP H 5 HYHQHLYBFRIQ] HERYHMP HDVZ RIN SURI UAAHYEDHE RO SURI UAWRZ DG FRP SBINRQ X LQJ COCSSURSUDMP FDKUHR RASXAB QE-URHMIIQ PP HJ
FRQUEFWLQRXULG UDARKRMUHVHLYLFH/AI P HOMKHERP SO0 Z DUDQMAYHIXLSP HOADQG @ERUSHIRP H3 1 RUDVGHAL LHG SHIRG | RTBZ LQ) \KEWBQNOFRP SBINRQR \KH
ZRN

1 DMUDOB00OG 3 URSSDQVG HMFHY

7KH&RP SIQ VHIY (DMUIDVDQG SURSSCQARURXIK VOQG\KSSD DIUHP HOVZ W WPXMRP HY 8 QGHMHHDIBHHP HOV \OQGLYWSIFDD \RTEDAD| @ADMSHARQRUDI @V
(DMSHARQZ MW DQLQEH  EDHG DWW HV7 KH&RP SIQ. UHFRIQ] HYUHYHOKH DARHSRIQAQWP HZ KHOWHPXRP HURBVEQ/ GBI COMBIVRWHSURGAWZ KIFK P D RFFXU
DAKH SURGAURY| CHON ULCRIIQRUDAKHGMMDNRQWMP LD

&HVIOQR \WH&RP SIQ ADIG\XSSO DI UHP HOVFRQEIGHGDP LQP XP YROP HFRP P 1\ HOABHIMMG\R\VOGG SXUADHYZ KHIE WHERP SO0 FKDLIHVD\KR DD

SO P HM WHPXWRP HUI DR P HAAMHUITXUWGP LQP XP YROP HFRP P LMY HQA KRHDI WP HOVP D DOR FRQEIQP DNH XS SIRYMRQVZ KHIE\ \KRINDEED P HW
FOQEHCBSOHGLOI XWUHSHIRGY DI QNMEXURKDHG YROP HVH FHHAQ) WHP LGP XP YROP HFRP P W HQW, | DP ENH XS UKW MV WH&RP SO0 KDVI XWUHSHIRUP DgFH
REQI DMRQ/AR GHIVFUH FHW/ YROP HVR SIRGANQVEHTXHIWP ROMY , QOFFREDGFHZ WS 6& Ll \KHPXWRP HJI DGR P HAWHP LGP XP YROP HFRP P LY HOMKH
&RP X)) Z LADXAWZ KRN SHRVKHPXMRP HAR | XOLEIVXQP HAFRP P LU HABAUQ) \WHFRQAIPMOD \SHALLHGP DNH XS SHIRGEDHGRQGWRAMRQ/Z W \KH
PXWRP HUDGG P DO HP HWYNGRZ BGIHR WHEXMGHN || WHERP ST H SHAMWHPXMEP HUZ L@P DNH XS GH LELHQWROP HYLQ! XM SHIRGY UYHOHUHDAG\R
\KRWDEZED! P HQWVZ L@EH GH HHG DG WFRIQ) HSRQWHHILIHUR WHGEDMRQZ KLEK WHPXARP HUXW H/P DNH XS YROP HYRAHONHIKRRG\KDAKHPXMRP HUZ LGD

H HAVHIWUI KR P DNH XS GH LFHQAYROP HVEHRRP HVUP RM | WHERP SO0 GRAVGRW SHRAKHPXWRP HUZ LQP DNH XS GH LAHQWROP HVIQ
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1XAMUHSHIRGY WHEWDNDIHP RGHOY. LQEH DESTHG D05 UHYHOH UHIDAG\R \KRUNDEED P HWZ LOEHUHFRIQ] HEZ KHWHP RGHOLQAFDMARHPAEP HIVLCCEL O R\ENH
GHIYHY R H AW YROP HY 7 KH&RP SI). GGQRABFRIQ] HOQ \KRWDEUHYHXHGUQ) \WHWUHHDQGM] P RQMYVHIGHG-XCH 7KH&RP S0 UFRIQ] HG
VKRWDOUVHOHREDY P LARQGAU WHM] P ROMVHIGG-XCH

,QFHMBIQR WH&RP SDQ V\VDG\KSSD DIUHP HV \WHPXARP HURBVEQVFRQIRCR! \WH SURGKRZ KHD WY/ BOGHGLQR UDOFDLY DG \KH PR HUUHP EXUH/\RH&RP S
| RUDE UHI KWAKDL HVLGRXUBG 7 KH&RP SR KDYHBRMG\R CFFRXQVRUNKLSSLQY DOGKOQEIQ) DY/ CRRMNAAR | XOLEKHSURP IVHWR DO HMHOGS |, | UHOGHLY
UHFRIQ HG 1 RARHUHIDMG SURGFNEH RUMWH\KLSSLQJ DOGKOQEIQ) DRI RFFXU WHERP SIQ. BFRIQ] HAWHUHDAGFRWR \WRHWKISSLQ) DOGKDQEIR R

3R [ SHAHONV

7KHERP D) GRVQRAMBVFRHWHYDOHR XQUDI LHG SHIRP DFHREQIDARQYI RU L FRQMFPNVZ W DQRWWLEICH SHPAAGGRIWR RGH\ HIURUGWDGG 1L FRQMFNVIQ
Z KLFK YDUDE® FROUGH DARQLY DERFDME HUWHD \RDZ KRD XQDM LHG SHIRP DFHREQI DIRQRMR DZ KRD XQDM LHE AP RRGRMYEHWDNRP VSOWR D
QI BISHIRP DFHREQIDARY

SRR DD/
) RBZ1Q VDUWRDRZ DGR WHERP SIQ IV FRQUAMIHOWY Z KIFK DIHLIGRXGHGLQ? CARXHGH SHHY DG REHUPXUHMITH QWY - RQWHXIXGWSFRQGHMG
FRORICDMS EDDCAHWKHHV LOWRXA\DB/

YODRHDY H-P B
5 HYHOHUFRIQ] HGI URP BHILQQQ) FROWEANITELN EDDIGRH
, GFUDHIRUGH HUDCR FXWHP HUSUHED P HW

YODFHDVXCH

7KH&RP SIQ AGRMDYHID FRQMPADAHVDAXCH DG HHPEU

3HJRP DQFH2 EQIDIRYY/

5 YHXHUFRIQ] HELOWHPXUHMBHIRG I URP - SHUR P DGRHREDI DARQADIM LHELQSBHYIRXYSHIRG/Z DVLP P DMUDO RAMHWUHDQGM] P RQMYHIEE-XCH DG
$WXH WHERP SI) KIGXQDMLHGSHIRP DOFHREQIDIRQARNIY P LARQ Z KIFK Z LOEHWRIQ] HSRHMHGH W P RQKY

, QHORLHY/

, QMHORUH/FROAVR WY \DQG SURFHWHG DG DG SDW DYDXDE®H | RADIBI DG \KSSTHY XVHBLQ SHIRP LQ) VHYLFHY DV/Z HIDVDYLDNRQHIXLSP HQNEHQ) WSO | RAKHU
LOMIEGXH , QYHIRY LV \UBAG DAKHEZ HUR FRUWRUCHAS-DT) CEG! YDOHRQOQDYHIIHFRWEDLY 7 KH&RP SO DAHAAAKHYDODIROR IWIQHDRUHVEDHGXSRQ
\SHALLE XVOIH | XUUHXMNY REVRBVAHFHOQGRKHUICARY $ \KP PO R \WH&RP SO0 WVIQYHIRUHVIVNKRZ QEHBZ - LOWRADG/

-XCH " HHP EHU

B6XSSTH

. RNLQSUIRHW

) IVKHGIRRG/
7REOQHRUR/
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SURSHIV 3@ADQG( TXLSP HQMQHADQGS WHV+ HTB I RUGDM
SURSHW SDIQADQGHMSP HQMHAFOGYWHIRTZ Q) LOWRMIBY

-XQH "HFHPEHU
8VHIXO /LIH

$YLDWLRQ BTXLSPHQW \HDUV
ODFKLQHU\ DQG HTXLSPHQW \HDUV
%XLOGLQJV DQG OHDVHKROG LPSURYHPHQWYV \HD UV
‘ULOOLQJ ULJV DQG GLUHFWLRQDO GULOOLQJ HTXLSPHEWUYV
5DLO LPSURYHPHQWYV \HDUV
9HKLFOHV WUXFNV DQG WUDLOHUV \HDUV
/IDQG 1%
2WKHU SURBHUW\DQG HTXLSPHQW \HDUV
(TXLSPHQW QRW \HW SODFHG LQ VHUYLFH
/IHV¥FFXPXODWHG \GHSUHFLDWLRQ

7JRWDO SUSREHUWWDQG HTXLSPHQW QHW
D 7KIVHTXSP HONHDM/AR DAHN GDHE DG DYDDEGIR EHGDHS\R PXMRP HY XEEHURSHDMY GDH/
E ,GOGYVIFP® XDMGEHIDIROR PI@IRQOG P LARQDNXH OG HHPEU UASHRIYHD UHDAMG\R DAV XQE-URSHIDI GDH/

" HBUHADIRY G-SBURY DP RWYDINRQ DQGDARLHIRD
$ WP POV R G-BUHDINRY G-SBIRY [P R DARQ DG CAFIRQLYVEHEZ  LOWRX\DQG/
7KHH ORQWKY (QGHG -XQH 6L ORQWKV (QGHG -XQH

'"HSUHFLDWLRQ
$PRUWL]DWLRQ
'"HSOHWLRQ DQG DFFUHWLRQ

'"HSUHFLDWLRQ GHSOHWLRQ DPRUWL]DWLRQ DQG DFFUHWLRQ

$WHV+ HI5I RUB DB
7KH&RP SDQ VDMHVKHE| ROVIBIFRQIMYRBO R IWFRQMPABICY DAV Z KIEK Z HHFDWL LHG DY KHES| ROVIBIGUQ) \KHI LT XOMMUR SXUKOQWR DSTQ\R
AYHMKHHDXHN 7KHERP SIO - FRQMXH/AR CARYHD P DUNHAKH DXV DAD SUFHWWDAY U-DRITEGLQ UHIMRQWR \WHURXUHIAVDUYDOHDQG UHP QVARP P KGR LW

SOQR \DB! $ WXH D' HAHPEHU DAHVKHGIRAMIBIVREDG ~ PIARQDYG P LARQONEZ HHUHREGIQ® AXUHADIHVKHE I RADB! ROWH
XDXQWG FROGHOHG FRQRICDMG EDIFH\KHV 7 KRHDXHNVOUHP HDXUHG DAWHEZ HUR \MHUFDLY LQJ P RXQARUI UYDOHBWFRAWVR\VHD DG QR LP SOUP HOAZ DY

UHRIQ] HoGAUQ) WHWUHDGM] P ROMVHIG-G-XCH

( TXIW 0 HMRG, QvHWR HOW

2Q HPBEU &RAD$ VIDIRQBHYFHY/ / & 2&FRED$VIDIRY DG: H IRG3ONGHY, QUMW HMER / / & 3: HIRG, QMM HWV DUHIAWGSOW |RP H5D
NRLQWHMUHXQGHAHQEP HR 94IP $ FIXMMRYY/ / & 3P $ FIXAOMRYY  \ROFTXUHDORAMBOEQ) HIXUW LQMMMNQIIP ( TSP HQV HDIQ) ,(F 394lP

( TSP HQV | RUDVREDEXUADHSUFHR C5SIR IPDAD P LARY &RED$YIDNRQRZQ/D  HRIP IFIQMMWIGG: HIRG, QHWHMWRZ QD HRFPIF
LQMPNQIAIP $ FIXMMRYY DOGHIK P HP BHUFRQMEXMGIWSIR IDDSRMROR %UP $ FDOVMROAIQWICCRMICR P LAIRQ %P $ FIXOMMWRQY/ WURKIK Y4IP

( TXSP HQNRZ QARUHHFRP P HIADCKHIFRSWMY DG GDH/AE R FRP P HIADCKHIFRSM.Y | RURSHIDMRYY Z KLFK MXVAVR SURYLGHD YDUHIV R VHYLFHY LGFOGQ) \KRWKDXO
CHIDOLI QURY KRWWRSHIDNRY/ CHUDCBKRRIWEK | LUHVKSSUAMRQ FROMKRNRQVALYLFHY DQP DOFCBMUH\KYH HOUAK DOGUAAH DUERCH@Y. H RA-P HOASRZ HJ
OHFROMKAIRY SUHAMRQERY AHRSHDNRY/ SISHICHFRQAKAIRQDGWKYH P LGHIDODQGVHP LF H SRUDINRY DG CHIDOHHEQ) DOG! HW DARY
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7KH&RP S XH/WWHHIXW P HKRGR CFFRXQIMY) W CFFRXQVRULWILQYHWR HONQYAUP $ FTXMWRYY Z KIFK KBGDFDW LQ) YDOHR C5SUR LP DMY P LARQDYG

P LRQDVYXH DG PRV UASHRARYHD 7 KHLOQYHXR HOAV LGFRXGHGLQ? RKHUQRQ PXUHNDWHN - RQWHXIXGWS FRQGHVHG FRQRICDIMSG
EDDFHWKHV 7 KH&RP SR UHFRGHGHIXAW P HMRGLRRP H RW \RWILQYHXR HOAR P L@RQDG P LARQI RMHWUHDGM] P RQKVHEHG-XH
UASHRAWHD DOGHIXAW P HKRGLGRRP HR P L@RQDYG P LAORQI RAMHWUWHHDGM] P RQKVHIHG-XCH WSHAHD Z KK VICFOGGLQ

SRMHUGFRP H H SHOH  GHVRQOWH XQDXQWG FRIGHOHG FRORICDMG AP HOVR  RSHIDMRQY/ DG ARP SUHKHMYHLGFRP H RW 7 KHLOYHWY HOAQYAIP $ FIXAMMNRDY
WVIFOG-GLIQWHERP SIQ /5 HQBVHIP HWD/GHIGGIQL RM  7KH&RP SDQ P DCHDCAURICHW FRQUBMRVR. P LARQGAUQ) WH\ FOUHIGG
" HPEU DG QR FRQMEXIRYZ HIHP DEHGUQ) \WHM] P RONVHIG-G-XCH

$ FRXHG ([ SHOWYDQG 2 WHI& XUHQW LDELDAR/

$ FAHGH SHOWMY DG RMHUPXUHOAIEL QN LFOGHG\WHI RTBZ LQ) LQWROB/
-XCH " HHP EHU

6\UM DQG GFDO HY/SD, CE®

" HHWGUYHOH

) LDFHGLOXDFHSWP P \P

$ FROHGARP SHODIRQDIGEHH W
, QXIDEFHUAHYH/

2\

7RECCFRUHGH SHOHY/DQGRMHUPXUHNMTE QY
D ) IDFGLQXIFHSIP LXP VOHGHLOP ROKO LONIE HON DHXQUHXUHG DG P DMUHZ WMOWH\E HYH P RN SHIRG RTBZ LQ) WHFBRHR \KH\ HOUS$ WXCH

\WH CBSTFCEBI QMM MWIDMDARADMG Z W | LDGRHG LOXUIDGRHSUP P VZ DY $W HHP BHU WH CESTFCEGI LQMAXVDMDARADMS Z W LD
LQXDFHSHP P VI HG I RP R

" HEW
5 HYROQ &UHAVY DAAOW

2Q0 D WHERP S HOMIGLIORDQY P LARQUAYRVGQ) FUHAMDIUHP HOAZ W) LW 7 KLGYOON 1 DARCDCS WRADARY \WHE G2 UYROLQ) RBHEW
ICAON  DG\WMP LCDAGIWSUIRUBYROIQ) FMHEWIAMN M2 AREH DVLP HIGHS \KH? SURUBYROLQ) FUAWCAMY  7KHQE UWYROLQ) FMHEWIAONY
P DMUJV/RQO0 D DQGP D EHIGFUDIG\RXS\R P LAIRQDAKHE&RP ST TV UTXHANENMAAR WH GGV \RBIGVFUANRD YRURZ LQIVE-DULQMIAMDARH
PRQN7HP 62)5 SOV SHUDD®P  DOGWHERP SIQ SDLVD SHUDED® | HHROWHXQUHEFRP P W HQW 7 KHI CRON MHXUGE DI LMBURIW GHRQ
FDWK DQGLOYHM HYNHRXUMEY KHTSLQ D FRIDM DCCAARXQAP DIQEIGHS Z I \KHGQEHU \WHYDDHR Z KIFK DWUCSSOLQ) \SHAL LHG DGYDGRHUDMY P XWHTXCCDABDY

R RAMBQEQ ERIRZ LQIVOQGGWUR FUAWREDIDIRYY 7KHGHE. UYRYIQ) FUGWIRAON IVRAXOUIDMGE \WH&RP SO0 VAKEMADUHY DG GRAQRVRQEQD
1.CDGADCP DOMIFHFRYHIOAEDHE ROWHERP S0 VRSHDMY BAXOVRUID BMMANRQROWHSD P HOAR AYLGHIB/RMHUWEXADHR WHE&RP SIQ VAR P RQ
VRN, QFRQGHANRQZ WK \RHWWIP LCDIROR WHSURUUBHYRMQ) FUAWOAMY WHERP SIQ ZWRMRI P LEIRQR XQP RMY HG G-EVWARKDGFHFRIVGAUQ) WHRUBH
P RQMVHIGG-XCH

$WXH WHQHE BYROLQ) FMHEWIAMN Z D/XQRIY QOUG\WHMHZ D/ P LIRQR ERURZ [ FOSCAW XQGHMHI CA@N DWMIIMGQ HIHAAWR  PLERQR
RAMDOEQ) GWHYR FUEWEHP HEMKHGWHIKQEHUS W HAHP BHU WHSURUBYROLQ) FUHAWDAMN Z DVXQEIY QDG\WHIHZ D/ P LRQR ERURZ 1Y
FOSCAW XQGHAXDNTCAQN D\MUOIYIQ) HIHFFAR P LIRQR RAMBEQ) GIWAYR FUHAW? KH&RP SO Z DVIQFRP SIDAHZ \K DOFRYHDONXQGHMHGHE. BYRQ)
FUGWLRA@OI DYXCH
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9 DUDE®!, QM QALY

"W RD(QHI\ 6HYIFHY/ / & ' IWH: RD DQG3UHDRUS YIDMRY/ / & 33UHDRBYIDIRG  ZKRD RZ GHE\KEMADUH/R \WH&RP SDQ CUHSOWV RO RICY 7AW
$IUHP HOVZ W79 3; $LUADVGROMRY,(F \WH2ORMY 7U0MAH 8 GEHAKHORIY 7UMWS JUHP HOV LU RDWIQWHWHG R WP HP EHIKLS LMD
&REIDS YIDNRQDQG 3 UHEDRLE YLDNROWEQM HIBG R WP HP BHIKLS LMY/ HRIOGSVIDIRY/ / & 3/ HRAOE \R\WHUASHRIYHORMY 7 UMAHVLQH FKOQIH
IRUIDRMY 7UMAEHWIFDAY ' LUH:  RD DOG3UHEDRLE YIDIRQUABGHG\WHREQI DARQWR CEVRE DOH SHRAMG WM/ RUGWHVR &RELDS YIDARQDQG! HRSOLG 3URMNRWH
WIQ/HUR \RHP HP BHYKLS LOMBXMR\KHORMY 7 XM &REUDS IDIRQZ DVDZ KR® RZ GGMMEMADY R ' UH: RO DG/ HRIOGZ DVDZ KRD RZ GHEWEMADY R
3UEDRLE YIDIRY &REIDS$ YIDARQRZ Q/DYLDNRQHIXSP HOMGFOGQ) HIKWIUFUINAKDATIHRZ GHE\RURX] K LQE YIGOONKMMKDADH HIFK \WUKPXUHG DV M-EDDMBI D0
HOUWY DG ROWHHDAWY LOQMMNQVAIP $ FIXAMNRYY / HRSOUGRZ Q/DYIDARQHTXSP HW LUH:  RD DG3UHEDRLES YIDARQHQAUGLOR\KHO RICY 7 UMV
$ JUHP HOVLQRGHAR P HANHMEQ U MADARQUATXLUP HOW

" WH: ROVOQG3UHEDRS YIDMRQV YR UKW DUHRABURSRMRDOR \MHUUASHRAYHRED DIRQAR CER E H SHRAM BIMOVRURWAVR &REIDS YIDIRQDG/ HRSOG
UASHRAYHD DQGOOR &REWDS YIDMRQVDQG/ HRSDBVCAMANY DHFRIGAEMSROEKDDR * U4 RD DQG3UHEDRLS YIDIRY Z KIFK KDYHAVSUIRSRWRDMD 1HZ HJ
YRICY WKW \WHH R &REUD$ YIDMRQDQG/ HRSDGP HHAKHFUMAUDR D9 ,( &REIDS$ YIDNRQDQG/ HRSOUEVRSHDARDCCRN M/ DUHALHRAMGE, ' [UH: RDWVDQG
3UEDRLS YIDIRQVR | IFHYDQG' WWH: RO DOG3UHEDRUS YIDARQKDYHWHRSWRQVR \MIP LCDMWHO R 700N JUHP HOVDADD WP H 7 KHHRM WHERP SIO. \MURKIK
" LWH: RO DQG3UHDRUS YIDIRD LVFRIGHHGWHSUP 0N BHHLFADY R \KHO , ( VOGFRORIEDAY&REDS IDIRQDQG/ HRSOGDVXCH

R HTO W/

7KH&RP SIQ UFRGGIGRP HWH H SHOHIURP FROMXQ) RHDIRYWVR P LARQIRAKHM] P RQMVHIGG-XCH FRP SIUG\RLGFRP H\Ef EHH WA

P LARQIRAMHM] P RONVHIG-G-XCH 7KH&RP SIQ WH I HAMWH\E] UDM/Z HH DG IRMHM] PRONVHGG-XCH 0%

UASHRARYHD

7KHHIHAYHE UDMIRAWHM] P RQMVHIGG-XQH QlHKHGIGRR WHWEMAY DMR SUP DU® GXHR FKDQ) HYLQWH YOODWNRQ DERZ DFH DG LOMAMIOG
SHDIW/BFRIQ] HE G WHSHIRG 7KHH I HRAYH\EE UDMIROMHM] P RQKVHIEHG-XCH QKGR WHWEMAY DMR SUP DUO GHRADQIIH/ILO
\WH YDODIRQ DIRZ DFH QG LQMBMAIE SHIOWY UFRIQ] HSGUQ) WHSHIRG

20-X0 WH2 GHIL) %-DANXOAS PAWKH? 2 994/~ Z DVHIPMGLQWHS QWGE\BIMY 7 KHOILWMRQP DEHVAYHICAKOQHARS 6 |HHDOGRP H\Yf QY
LFOAQ SIRVMRQY/OTBZ QY ERQXVG-BUHADNRQ| RUPHMIQ TXOM\ LQJ G-BUHACEGSURSHIV CFTXUHG DG STRHGLOVALYLFH DN \RMU- DO DOGRTYHAR
WHEMQHWIQMIW SHOHIP MINROXQG-UBHAIRD — MIRMY \ HOWEHIIQQQ) DWW HAHP BHU 7KH&RP SIQ FROUIGHIHGWWHLP STAWR WHHSURYIMROAR
HIXP DMIWLGFRP HVY SURIMRQI RAMHM P RQMYVHIGHG-XCH LFOGQ) \WHH SHARGLP STRARQI XXUHFDK \I H/
| HDW/

1 HRHHS FIRXQINY

7KH&RP SO0 UFRIQ] HYDGDHITELQIN HIXCORWHSUHINYDOHR WHGDHSD P HONVDQGDQRSHDMY GDHUIKWR XVHDMANS SO WU KW XVHWH
XQEHOLQY DAIWVRMHGDHWP | RUDDBDA/Z MWDWP [QH FHWR P RONY ) RURSHDIY GDHY GDHH SHOHIRUBDHSD P HOVLYBFRIQ] HSRQDWIELIKW
QHEDAYRHNMHEDHWMP  Z KB LOFHEDAY/LGFOGHERK DQRSHDMY H SHOHDUG DOLQAMW SHOHFRP SRHOW) RUDDBDH/Z IKDWMP R P RQMVRUGW
WH&RP SI) KDVHBRAGWH SUIRIFDCH SHAHQAR QRABARIQ] HEDH DAV DQG CCEMNY OGG WFRIQ] H/GDHH SHOHI RAKHHKRWWMP GDHA/RQDVELIKAICH
EDLVRYHAHODHWMP

7KH&RP SDQ WRSHIDMY GDA/DUHSUP DU | RUULCADLY WDOHABM DQGHIXSP HOADGG W LCDGFHGDAYDHSUP DUO | RUYHKLFBYDQGHTSP HOAF HHDD \KH
&RP S GRVRMIFOGHUHIHZ DORMLP LADNRQRSIRQVLQIWDAHAP HIR \WHEGDHYXQABWH \MMRQRIP LDIRQR FHBQDRHNLY GHP HE\R EHUDRIE®D
FHVEQ 7 KHOFFRXQIY | RAVRP HR \WH&RP SO0 WEDAV/P D BINXUHVLI QU LFDQWNGI P HOVZ KLFK LFOGHVGHMP LQQ) Z KHAHUDFROMPAFRQEIQVDBDH GAMP LQQ)
WHLGRUP HQBCERURZ 1Q) UDAMAR XM HLQWH QHASUAHAYDOH FOBXMIROR GDHSD P HONI RUBDHDI UHP HIVZ KIEK GR QRVBURYLGHDQLP SCAMWDM GG DAY
WHOHIKRRGR UHIHZ DORAMIP LCDARQRSWRYY | HDVH DI UHHP HQWMWDWARQIEEQ DGDVH DG QRQ BDHARP SRHINUHI HIHIDED DFFRXQAG RUD/DMQIGIGDH

FRP SRHW
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7 KHUDMLP STRMQWHERP S0 VEDHVLYRABDA® GAMP LEEG! 7KHM RH WHERP SDQ. XVHVIWIGRSP HOBOERIRZ 1QJ UDMEDHGRQLQ RUP DIRQDYDLOEGI DARH
FRP P HRHP HQWEDMR IWGBDAYLQGHMP LGQ) \WHSUMHMDOHR GDHSD P HQNV 7 KH&RP SIQ WLQRWHP HOBCERWRZ 1Q) UDMUH GRVKHRANP DAMGUDMR LOMIMWY
WDMWZ RXGESD. \RERURZ RQDFRIADD H3EDUYRYHUDMP LOUMP DQCP RXQANTDR\WWHEDHSD, P HOVLQDMP LOUHRERP LE HYLRP HW

/ HDHH SHOHFROMAGR \WHIRTBZ 1QJ | RAWHWWUHHDGGM] P RQKMVHIEHG-XCH 0% LOWRN\OB/
7KUHO ROMV( QEH5- XCH 6l 0 ROMV( QG-G- XCH

2 SHDNY GDHH SHIH
GKRWWALP GDHH SHOH 2 2
) LDAAH®DHH SHOH
$ P RMYDIRQR WKWR XVHDRHN
, QMR BDHICELONY
7REOBDHH SHOH

5LIKWR XVHDXHNDQG QR QA UHIDAGAR | LOGFHGDAY DUHUHFR G-GLOWHI RIRZ 1Q) IHLMP VROWH XX QWG FRIGHHE FRORIEDMS EDDFHKHHIVDVXCH
0 HHPEU LQWR\DGB/

-XCH " HAHP EHU

3URSHW SOIQADQGHTXASP HWGHV
$ FRUHGH SHOHYDQGRKHUPAUHNTELONY
2 \KHUACEL DMWY

2 WH\KSSBP HQBOLQ RUP DIRQUHIIMG VR GDAVI RAKHWUHHDOGM] P RQMYVHIGG-XCH DG DEGDVXH DG HHPEU VDVIRTBZ V
LOWR\DB/

7KUHO ROMV( QEH5- XCH 6l 0 ROMV( QGHG- XCH

&DK SOGI RUIP RQVIGFOG-GIQWHP FDXUHP HIWR GDHICELONY
2 SHDY FDK IGZ VIURP RSHDMY GDAH/
2 SHDIY FDK IGZ VIURP I LCDFHBDHY
) DAY FDK I GZ VIURP 1 L.CDFHGDAY
5LIKAR XVHDXAVREBQHGIQH FKDQIHI RUGDHITE MM/
2 SHDMY GDH/
) LDAAHGDH/ 2 2

-XCH " HHP EHU

: HIKWMG DHDIHUP 0QQ) GDHWMP
2 SHDIY GDH/ \ HY \HY
) LCOFHODHY \ HOY \ HOW
: HIKWMG DYHDIHAVFRXQNDM
2 SHDIMY GDH/
) LDFHODH/
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0 DAMUMH/R GDHICE DN DNVXH DHDVIR®Z V LQWRAOBY
2 SHDAY / HDWHY ) LQDQAH/ HDWY

5HP DQELR

7KHIDW 2
7RBOBDHSD P HQV

1 HW 3UAHQADOHGMWRXQN
SUAHQMDOHR GDHSD P HONV

1 HRRUS FRXQIY

&HWEIQUHNCDQG DFFRP P RIDNRQVHLYIFHOUDQIHP HQNFRQBIQBDHARR SRIQVXQEHB 68  7KH&RP SIQ KDVHBRAGWHSUIRNFDCH SHIHQAMR FRP EGHWH
®DHDOG QR BDHFRP SRHIVZ KHYSHIP WG 5 HYHQMHI URP \WHHDWDQIHP HOWLY JHGHIDE UHFRIQ) HERYHMP HEDHG ROWHFRQMPNOCUHQBOSHIRG 7KH

&RP S WRIQ]HGEDHWHIHR — PIARQOOQG P LAORQGUQ WHWUHDGM] P ROMVHIGG-XCH WSHAYHD DG =~ PLAORQDYG  PLARY
GUQ \WHWUHDGM] P ROMVHIGG-XCH UASHRRYHD Z KIFK LV LGFOGHBLO3 VHIYLFHVUYHOH DG VHIYFHVUYHOH  UHIDAG SO RQWHXDXQWG
FROGHQHG FRORICDMG WP HQVR RSHDIRQYDQGFRP SUKHULYHLGRRP H BRW

0 DXUMEVR GDHSD P HOVI ROWHERP SO VRANIBIEQ) B \MP GDH/DVXCH DHDVIRTBZ V [QWRAD/

5HP QAR

7KHIDW

7RBOBDHSD P HQV
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( DUQIV3HJIBKDH

5 HRAIDARQY/R WHFRP SRRHIVR  EDUF DG G OGS (HAHDLRQIV SHAKDUHDUHSIWHINMG LOQWHWBEBIEHBZ. - LOQWRX\DBY H A-BVWBHMDHA@D
7KHH ORQWKYV (QGHG -XQH 6L[ ORQWKV (QGHG -XQH

YDMF DG GOMWS HDUQQIVSHUMKDUH
1 HVERW LGFRP HIURP FRQIXQ) RSHIDIRYY

1 AR HIURP QVFRQIMHGRSHIDIRY GHAR LGFRP H\S] HY
1 HVEW LGFRP H

* HIKWGDYHIIHARP P RQ\WKDURAMBEQ) ©

Y%DIE DQGAOWE BW HIQQIVSHMKIHIRP FROMXQ) RSHDIRY/
YDIE DG ACWE HUQQIVSHMKDHIURP. GVARNMXHG RSHDIRYY
YDIE DQGACWE BRW HIQQIVSHMKDH

D ([FOGV DG \WKOWIRMHWIHHDGM] PRONVHIE-XCH R SRMUID AOMYHUMMRMSERN IZ DB/ DAMHUH | HAWZ D/DQMEOMYHXQEHAMHWDXY WRAN P HARG

( TXIW YDVHG & RP SHODIRY

" XUQY -XCH DORANMBOEQ) 6SHAILHE0 HP BHUDGGEL R (P SR HHO HP BHULY DUBYZ HHVHABG\WURXI K WWHWIQY HUR \KDW/R 0 [P P RKFRP P RQWRANE! WH
P DNRLIMY HNXQW KRTHUR 0 (+ 6XE $ VDUAKOVDOLL KWXQEHWHLY. DUB/Z HHFDGFHIBG00GH WIXAMWKHS 7 KHERP SIQ. UHFRIQ] HEHIXW EDHGFRP SHODIRQ
HSHQHR CSSR IPDAMD P LARQGUQ) WHWUHHDQGM] P RQKMVHIEHE-XCH Z \W DFRUNSRIEQ) FOSABCAROUEXNRQUHFRLGHGLOHDAW 1 R
XQUFRIQ] H3FRP SHODMRQFRWIP DCHSDVR -XCH

BN UDVHE & RP SHODARD

20Q$ WO WHERDGR QUARYR 0 [P P RK DGRSMG\RHO [P P RK( GHU\ 6HVIFH/ ,GF (AW, FHOWH3@Q WH:  3@0 7KH  3@Q
DARRU HAKHERP SDQ WERDGR GUHRRLYRAWHFRP SHADMRQFRP P WKHR \WH&RP SO0 VERDLGR GUHRRLY/AR JUDQABKMPAG\RAN . UAIRRG WRAN XQW WA
DESUHALDNRQUIKW \WRAN RSMRQY DG SHIRP DOFHIY. OBV 7KHHDMHDP O IPXP R PLARQ\WKOWR FRP P ROWEFN UAHYHG I RIMBOFHXQGHMH  3OQ R
ZKFK P LORQWIBVR FRP P RQWEAN UP DQDYDOEG RUXMHIWQVXQGHMH  3MQDVXH

5HIIRMS6\RNS QW

7KHIDUYDOHR BMMPARGWRAN XQUWIY DB/Z DY GAMP LGHG EDHERQWHI DLUP DIHAYDOHR \WH&RP SO0 VARP P ROWRAN RQWHGEDMR WHJIWIQAT KLY YDOHLY

P RMY HERYHMH YR SHIRG $ WXCH WHIHZ DVQRXQUHRIQ] HEARP SHODNRQFRWL R KDY YHING GUQ) \WH\KUHHDQGM] P RQMYHIGHE-XCH
7KH\REO OUYDOHR KDWYHIMGZDY  PLAORQDYG P LARQGAUQ) \WHWUHDQGM] P RQMVHIGE-XCH ASHRAYHD |, FOGHGLQ VHIY)

JHHDODGG 0P LOWDAYH  RQWHXIXQWE FROGHOHE FRORIEDMG WP HOVR RSHIDIRQY DG FRP SUHKHQUYHLGRRP H AW LY \IRRN EDHGFRP SHODIRQH SHOHR
PIOROOGG P LARQIRAMHWUIHDGM] P RONVHIGE-XH UAS-RRYHD
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5 HIDG 3 0UN 7 LDQLPARYY

7 UIQRIRQVEHE HOWHEMGDUH/R WHERP SI) DUGWHI RIBZ LQ) FRP SOQHY DHIGFOGHGLQUHIMAG SOV WEQLRMRYY . H IRG ( OTRIRS RRXUAHY/ / & &DIEHJ
QM HQY URXS/ / & * U} ® 2 LO6DQR/8/ & U ( TXSP HADQG( [ HRXWYH( [ SUAWS YIDIRY/ / & 7KH&RP SDQ SURVIGH/DFARP P RDIRQNHYIFHAR* W] @ 210
6000/8/ & DUGHYDIHVIQOUADVGDIQ) DUDIHP HOVZ W UP ( TXLSP HAS HYHOHIURP HDMGSOWWIQLAMRY/ZDY  PLARQDG P LAIRQIRAMHWUH
DQGM] P RQMVHIGG-XCH WSANHD 006 PUORQDYG P LARQIRMHWUHOGGM] P RONVHGG-XCH UVASHRAIYHD & RIWLGRXUBGIURP
HDMSOWWQLANRY/ZDY  PIARODYG P LARQIRAMHWUHHOGEM] P ROMVHIGHE-XCH UASHRMHD $ WXH DG HHPEHU
CFARQNUHFHYDEG P IHDMSSDWWIQRMRY/ZDY  PIARQDMG P LARY Z KIFK WIGFOGHELOQ? DFFRXQVUHFHYTE®! GHV ROWHXQIXQWE FRQGHOHG
FRORIEDAG EDDGFH\KHAN 7 KHHZ HIHQR DFFRXQNVSD CEGH | RUUHIMAG SOV WEQLRMRQY/DVXCH 0 HHPEU

2Q HHPEU &RADS YIDIRQ SXUADHG\E R FRP P HIADCKHIFRSMY \SOUHSOW \XSSRWATXLSP HQADQG LA VERAXP HQVIURP %P ( TXLSP HQW) RTBZ LY
WHHWIQOAIRYY DOGOORRY HHP BHJ &RAD$ YIDARQ! RUP HSDNRQAYHIMMHZ M H | RUE, QAR HWIP HE94UP $ FTXIVMRQ/AR CFTXULHDORAMBIEQ)
HIXQW [QMBMVIQWIP ( TASP HWEREDSVIDIRQRZ QD HRGRP LFIQMMMIGG: H IRG, QMWW HONZ QD HRQRP LE LOMIMNQUAIP $ FIXMWRYY DOGHIK
P HP BHUFRQUEXAGIWSIR IDBSRWROR %4IP $ FAMWROMIQWOTSMICR  PLARY : H 1RG, QAHM HIAYDOHIMY FRMRBGE : H IRG &RADS YIDMRQDWG

| HRSDGHIK BDHRHKHIFROMMR VAP ( TXSP HOAKQEHMHWP VR DURD\WBDHDQGP DI HP HAD WP HOV

2 Q) HLY 0 CPPRK( G\ 30MGHY/ / & DWEMADY R WHERP SIQ HOMIMGLQR D\KEGDHDI UHP HAZ W ( OTRIRS HRXURHY/ / & DQHMY FROURGG
B : HIRGOIGDHDAMGSIW R WHERP SIQ 7 KHDI WP HAWZ D/AXEMRMR DSSURYDCE, 0 CP P RK( GHJ\ 30MGHY/ / & VOQBRG Z KIFK CSIRYDCY D/RARIGHERQ
0 DK 7KH\KEGDHUHDMARR IIFH\SCFHGFDAMGDN ~ &DIEHJ UYH 6XOM 2 NOKRP D&IW 2 NOKRP D 7 KH\KEBDHE-IDQRQ-XCH 0%

H WOBAKMRXIKO D Z \W DQRSWRQWR H \MIG\KURXIK$ SUO 7KHDIJWIDMP LQP XP BDHSD: P HONXQEHMH DI UHP HOWUHCSSUR LP DAD
P IARQ

2Q-XH DOG-XO &RADS$ YIDIRY DVXEMGDY R WHERP SIQ HOMMGLOR \FEDIDMOURDMBDHDIUHP HIWZ WK ( [ HRAMYH( [ SBWS YIDIRYY / &
DOHMY FRQARGGE, : H |RGDGDHDAGSIW R \WHERP SIQ 7 KHI LWBDHUHDMAR D3LMM/0 RAHBE QUADIWZ KIGIWHVHFROG GDHUHIAMARD
5DWWHRO$ WADIVGRPSI) 0 RGD ' DURDWW/RK GDH/DHH SHAMGAR FRP P HIFHRQS XIXW DOGH WGWURKIKS XIXWV 7KHDIJWIDM
PLQP XP GDHSD P HONXQGHMH3LMMNY/DGES5 D \M-RQGDH/DHISSH IPDMD  PIA@RQDIG P LARD WASHAWHD

&RP P W HOVDQG & RMWQIHAH/

&RP P W HOV

) URP WP HVRWP H \WH&RP SIQ P D HOAULQR DI UHP HOWZ LW \KSSTHY\WDAFRQEIQP LQP XP - SXURKDHREQI DNRQY DG D HP HONR SXURKDVHFOBMICHTXSP HQV
$ JIJUIDMIXMHP LQP XP S P HOVXQGHMHHREDI DARQVIQH [ HAADVXCH ZHHSSKR IPDMD  PLAORY

/ HWYVR &UBW

7KH&RP SO0 KOGRAMIDAQ) GIWYR FURWHDAMGWR HMUREP HBOUHP HADNRQ QG LQUKUDFH SURIUIP VWDIAZ HIHIMKHG XQEHWHERP SO VUHYROLQ) FUHEW
| CAMN Z KIFK LV FRADMDT] HGE FDWK DOGLQYHIR HNHRXUMEY KHTSLQ DFRIDMICDFFRXQIP DQBGHGZ IWWHOG-U\REDY P LARQDVXCH 0%

" HHPEU

, QUXUDQAH

7KH&RP SIQ KDVIQKXIGFHARYHDIHI RUSK\ MFDCEDMIOBRIR WDHRHN HP SBR HIVACE@ONY DARP REGIACELON FRP P HADQIHHDOICE@MY Z RIHWIARP SHODIRY
DOGLOWKUIGRH I RURKHVGHALLE UMW $ WXQH 06 HHPEU WHIHZ D/CR GHEAMEGH RMWHZ RINFITFRP SHODIROSRIA. $ WXCH 0%
CHPEU WHERP SO fVSUP DY DARP REGICCHAOW SRIA BTG DAHBAMGISHURFPUHFHR XS\R  PLARD

( HHANWH1 RYHP BHU \WH&RP SR BHEP HSDW R DGHEPRWNEDI UHP EXYHP HONQUXUDEFHSRIR 1URP - DSURIWANMG FHOFDBWWYH LQUXUDERHFRP SO \WWDARYHY
GMVEREHD P LARQDQG\WH P LARQG-BANEGIXQEHUWSUP DY DARCCHON SRIA WDAZ DVIQH THRAWKURXIK 2 RivEHJ $ QRHIHANH1 RyHP BU
\WH&RP SDQ BHP HDP HP BHUR DJIURXS FCBWHLQUXUIDFHARP SO WDWARYHYRH@ HUR LWDKAR CCHON FRYHIDIH

7KH&RP SIQ HABEQKH/ACE.MNY| RAWHXEOG GHAMEGISRIROR FOIP VIGRXUHGEDHGROHMP DAY $ WXCH D' HAHPEHU VRECCFRXHG
FOIP VI RUFRQMX.Q) DG AVRQMMH-GRSHDIRY/ZHH P LARQDYG
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P LR UASHRAYHD 2 | WLVDP RXQV P IL@RQDG P LARQDVYXCH DG HHPBEU UASHARYHD  UHIW R FRQIXCQ) RSHIDARQY/

7KH&RP SR DOR KDVIQXWDFHFRYHDIHI RUGUHRARY DGR | LIFHY @CHON $ VR -XH DG HHPBEU \WHAUARY DGR IFHY @HOV SRIA KOGD

G-OREGI SHIRPAUHAR P LRQDG DI DMG-GREDIR PR $ VR -XH DG HAPBEU \WH&RP SDQ AGCRMDYHDQ
FRXHGRDIP VIRUGAUHRARY/ DGR | IFHY arHOW

( 11HRANYH- DO WHERP ST WIQMMRGHG\R DI XED LQMKUHGHP SE HHKHIGN LOXUIDGFHSDY 7KWRXIK' HAHP BHU WHERP SIQ \HD LQXUGIW

HP SR HHKHIGK LQXUDGAH $ WXQH 0 HHPEU RECCFFUGHGROEP VI RUFRQIMXGQ) DGAVFROMX-GRSHDIRY/ZHH — PLARQDMG P LARY
WSHANHD 2| WHHIPRQN P LARQDNVXH 0 HPEU UASHRAIYHD UHDMR FRMAQ) RSHIDNRYY 7 KHHHAWP DM/P D FKOQIHIQWH
GOUMP D/CRMICFDP VARQMHWR GHYHBS

YR/

,QWHRE@Y FRAYHR BXMGHY WHERP SIQ . LVUATXLUHGWR SURVGHELG ERQG/R FHMEEQ PXVEP HYLOWWHLQ UDAKPMUHVHYLEHVHI P HOADYSDWR \WHELGAQ) SIRFHW
7 KRHERQB/SURVIGH DI XOLIQMAVR WHPXMEP HAKDAKHERP SDQ Ul [Z DLGHGWWHSURVIPAZ LOBHURP. XQEHAMHWMP VR WHFRQMPAAGERGYDHWSIFDD SIRIGG
IRUDSHA-QEIHR \KH\RBCFROMEPANYDOH $ GAURDD WHERP SO P D EHUTNXUHG\R SIRVGHSHIRIP DFHOGGSD P HWERQGY!| RUFRMERMOCFRP P WY HOWUHDMG
R SURMAVLQSURFHW 7 KHHERQG/SURYLGH DI XOLIQMH\R WHPXRP HAKDAHERP SIQ Z LOSHIRP XQGEMHWLP VR DFRQMPATGG\WDAKHERP SI) Z LD
\KEFRQMPRY DG YHIRY , | \WHERP S | DR SHIRP XQE-UDFRQMPARAR D \KEFRQUMRRY DGG YHIERY \WHPXWRP HUP D GHP DQG\KDARH\KUAY P DNH

SD P HWRUSIRVLGHVHYLFHVXQGHMHERQG 7KH&RP ST P XWABHP EXUHWH\KUAN | RUH SHOFVRURAE VIWERAY $ WXQH 0 HHPEHU \KHH
Z HHQRRANBAQ) SHIRP DFHDGSD P HMERQG/DQGCR RAMBAQ) ALGERQB/MWDAHDME\R\WHERP SO VARG RSHIDNRY/

/ MIDIRQ

35(3%

) RUP DQ( GRMFBHYIAY ,F 3) RIP DY  DQGUHDAG SO/ DAHWGRDP VIIOQXMD TP P RK DQG&REDIUMQI [URP 3XHIRS LFR UMRLDARZ RINSHIRP HGE\
&FEID $ VAVPWGIQL RM 35 ( 3% RZHV&REWD P LARQDV/R -XH SXAOKOWR\KHEHNBP HY JUHP HOVQMIGLORIQ-XO 3D P HQWGH

IRODZ LY \KHH [ HAYHEDMR 35 ( 35 VSTQR DIWE HW

2 \KH/ MIDIRD
,Q-XO WHERP SI) \HMBG\WHP DWLZ W) RUHP [ 7 KHVANBP HQANAG QRWDYHDP DMIDCOGHYHH | HFRARQWHE RP S0 VEXMQHN | LCDCADCFRGAMRD UKV
R RSHDIRY/RIFDK | BZ V

7KHERP SIQ LVURAMIHD LQRYHGIQWBMDQGEFION DAW ' XUQ) WHB\BMR 2 KIR DAAXHGAE H/ROWHSXUKDHR HIXLSP HOAMH&RP SO EHIHYHVLY

H HP SIKQGHMBIM@Y. 7KH&RP SDQ DESHDBG\KHDXHAP HQNQGDKHUQ) ZDVKHBIQ  $ VDUAKOW WHKHIUQ) \WH&RP SO UHFHYHEDGHAMRQIURP \KHE\BM
R 2KIR Z KIFK\KH&RP SO C8SHDBG 2 Q) HEXOY WHERP SI) WFAHYHE OO XQ DYRIEGIGHAMRQRQWHIBSHID 7 KH&RP SO D5SHIBGWHGHMR) 2 Q

$ XIXWW WH2 KIR 6XSUHP H&RXWTH LLP HE\WHXAY LQSOWDQG UHYHYMHG\WH XA LOSOW7 KHERP ST WHFHYHG\WHILGDODAAAP FOAQS SUO. ,\VEBGQRW
KDYHDP DMUDCOGYHYHH | HFRNRQWWHERP ST VEXMQHW | LOCADCFRIAWR) BAXOVR RSHIDNRQ/RUFDK | GBZ V

&RADKD/EHQP HGIQ  OZ \KWERKIKWE P XQFSDDMYIQ3XHIRS LFRVHHNGQ) FROMKANROH AV H/DQG YROP HR BXMGHAE H/DXRADMSZ LW BMRIDIRQ
ZRINSHJRP HELO3XHIRS LFR 6HYH.ICDEYHYHMGIP HOVKDYHEHHQHOAMMG DQGRHUBQP DAKLY WP DOWEMPAMR RYRQJ CESHIDMOQGSRMMGIP HYSURFHHEQIV

&REID FRQIMH/AR FKOEBI H\KHHDXHAP HOV DG LQMBAR YLIRIRA® GH HIG\KHHP DN , QFRQGHRNRDZ LW \KHE HABP H/AS JUHP HOMOMIGLORZ W35 ( 3%
35( 33 DG UHDNG JRYHIP HABCEDMY KDYH DI UHG\R FRRSHDMZ 1\ & REUDIQFRQGHANRQZ WK \RHUAROMROR \WHVHP DIFLY + RZ HYHJ WHUHFDQ EHQR DRKUDFH\RDA
WHHH | RWZ LOEH\XFFHM XOYDHE ROWH PXUHMNIMYR \WHSUIRHHAQIV P DD HP HQAWXCTEBIVR UDRIED HMP DMDDQJHR SRMEBIGRW UL D) EH RG

P RQNVDDHG CFRXHG $ FFREQIO (ROCAURDOIE MY KD/EHUFRGS 7KH&RP S0 Z L@FRQMMH\R HYDOOMWHHP DY D/ DEAMWRIOQ RUP DARQEHRP W/
DYD.OE®

2Q$ SO &KUMRSKH:  1EP V DIRP HHP SR FHHR + LIKHU3RZ HY GRMFDD/ / & 11GB(GDSXABMYHFDW DG FRIBARYHCRNRQ FRP STIQMYBG & KUMKBSKHJ
T APV LQEANGOD DGRYEHKDD R DURKHYMP LOW \WXDMSY
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+ LIKHUBRZ HY GRMFDD/ / & &REIDS FIXMMRYY/ / & DOG&RED( GHI\ // & LOWHS 6 ' IMMEVERXWRUKH' IMMPNR 3XHIRS LFR 2 Q-XCH WHFRP SOIQA
Z D/IP HG-G\RWSOFHO U: LGP VZ LKO DWHEZ =HMWHADAKRHEP HESTMOQN! 7 KHSMOQN! DBIHAKHGH HEQNVDGGWRSD. RHWP HZ JRARDFDWR Z RMMY
LQFRP STOGFHZ W \KH) DU CERUG\BELG/S PAIGG3XHWRS IFROZ. 2 Q$ XIXWV XSRQUANXHANR \KH SO \KH& RXWAKE! HG SURFHHEQIVIQWHOY \KMWIG
OGP LQVADAYHD FRVHG\WHFDHSHIEQ) FRP SBIROR LA YIGAOMEWMRQSURHHAQIVIQWDMGE 0 U=HWHAIQGRSWQSTIQNIV 2 \WHIRDP DOMKEHTXHI®
LQWDMG DEAWNRDOQAVIGOMEWDIR) SURFH-EQIVDAHYY MP LOUFDIP V 7 KH&RP SI). KDVDIUHG\R\FNBP HOVZ W DSRIMRQR \WHRDIP CON $ UBMDNRQ/UP 0DQ
SHIEQ IRAHUP DQQ) FOIP DON 7KH&RP SIQ Z LOFRQUMXHWR YLIRIRAD GH HIGWHDLEMDARYY 7 KH&RP SI). KDVUHFRIQ] HGE DQHWP DAMGACELDN UHDMG\R\KH
WP DQQ) FRP STIQN Z KLFK LVLFXGHGLQ? CFFRXQVSD, CEG! LOWHIFFRP SO0 Q) XQDXAWWG FROGHHG FRORIEDAG EDDGFH\KHAN 7 KHIP RQABTXLHG\R UAROH
WHHP DWYP D XGP DAD LGRUDHRUIGFUDHIURP \WHERP SO IVHXIP DAGLP RXQADAKHP DALY SUIRIUAY

7KH&RP SIQ . LVIQYRYHGLQ YOURXYRMHBI DOSURFHHAQIVIQWHR A FRAUHR BXMGHNV $ GRRXIK WHERP SIQ - FOURASUHARAKHRAFRP HR \WHHSURFHHEQIV
(B D0P DIV DUH\VEMPVAR LQKHHOAXGRHIEE QN DOGWHHH LVKH SRMELON \WWDAKHXEP DMUAROMROR \KHHP DMLY FRXESKDYHDP DALIDOLP SCRARQWH
&RP S VEMQHW | LQGADOFRQAMRY WAXOVR RSHDIRQV/RUFDK | BZ V

" HIQHGERONBEX\IR)3 @0

7KHERP SIQ \SRORYD N GHIGHGFRQMEXIR) SO RAWHEHH VR \XEWEMID DOHP SB HVDAKHUDMR KLU 7 KHSOQDIRZ VHIILEGIHP SB HAAR
FRUUBMXS\R R WHUDQQOORP SHODIRQ (RARH FHHG DQQXOOIP IWHABEDKHGE. \WHI HGHIDOI RYHIP HOA7 KHERP SI). P INVAWUHIRTY P DRAQ)
FRUUBMR/R XS\ R DQHP SR HHVARP SHODMRQOGP D P DNHOGAWR DOV IR FRQUBMRY/| RUHDILEGIHP SE HY ) RAWHWUHOGGM] P RONVHIG-G
-XCH DG WHERPSI) SOG PR PR  PIAROOEG P LARY UASHRAYHD LOFRQMEXNROMNRWHSDD 2 | WHHDP RXQNIRMWH
WUHOGGM] P RONVHIG-G-XCH DG PIIR) PLORY) PLORQDG  PLARY KASRHY UHDMMRFRMAQ) RSHDNRY/

5 FBRUREGIGHIP HOW

7KH&RP SDQ W&KIH 2 SHDMY 2 111FHU &KIH ) LCDGADCR |LFHUDQG&KIH Y9MQHN2 1 LEHUFRP SUMAWHE&RP SO VAKIH RSHIDIY GAMRQP DNHY 382" 0

6HIP HOAQ RUP DIRQLY SU-SIUHE ROWH\EP HEDIVAKDARH&2 ' 0 P DERIHAKHVEIP HOV HYDODM/ARH-I P HWLCDCADOWBAP HQVOGGP DNANA RSHIDIY DQG

WARXUAH XM DNRQG-AMRQY 6HIP HOAYDODNRQLY GAMP LGHG RQD TXCQMBAYHEDLY EDHERQDI XQRNRQR $ GWMAG( % 7' $ DVZ HOD/DTXODBRYHEDLY \KFK D/

@OMHR WHSRGPNQGVHYIFHR | HIQIVDQGWSH/R PXANRP HY 7KH&RP SDQ GHIGHYS GWNG( %7' $ DYGHAARP H GW 1URP FRQIMXQ) RSHIDIRQYEH RUH

G-BUADIRY G-BBURY [P R DIRQDGIFFUANRYD JOQ/ROGVERICR DAHN GHMP SOUP HVWR (Y QYHEDAHN HIXW EDHGFRP SHODIRQ AN EDHG

FRP SHODIRY LOMMNGFRP H GHMQFOMYHR UHDAGSIMEY GW JOQRQP DNHBEGIMVHUMEY GHARKH LFRP H H SHOH QHADQGE SURVIMRQI RULGFRP H\E HY 7KH

ﬁwsnwmmmpm&wmmm UAYHOH H FOMYHR G-BUHADIRD G-SBURY [P R DNRQDQGCRRUANRY DOGVHIY  JHHIICDQGE 0GP LQADYH
SHH

7KH&RP SIQ SUCFLSD SURVIGHY SURGXRN DG VHLYLFHVAR PR HYRSHIDIG) LOWHR.ODQGQDMUDNI D/ DYl DARQDQG XU LG UDAKRMUHLGEMMEY $ WXQH
WHERP SI) KOG LYHU-SRUBEGIVHI P HQN Z KLFK LGFOGH/UBHQEDHYLFHY 35 HOBY L UDAKPMUHVHLYLERY 3, QUDXUKPMUH  QDIMUDOVDOG SIRSSDQVHIYLFHY 26006
CFFRP P RIDIRQVHIYIFHY 3$ FFRP P RIDIRY/ DG AUANY VHYIFHY 3 UQDY”  7KH&RP SIQ KDVGHAP LGHG\KDMNVRSHDIY VHIP HOVP HAAKHRUMIDLOS 6&
7RIF  6HIPHY/GHERINY COGDUHUSRWGDVI LYHU-SRSEGIVHIP HOV

60BVIURP RHVHIP HAR DORAHUDUHI HIH.DED SUFHE DAAMP DMG HMXLYDBQAFRP P HIADOHIIY) SUFHY $ @ARDQLRNRY/FRIGAWG EHE HQVHIP HQVOWHHIP LDAMGLO
FRORIEDIRY 7 IDQRMRY/FRIGARGE. FRP SDQHYZ KQWH\IP HU-SRUSEGVHI P HOADUHHIP LQDMGZ MLQHTFK UHBRMIEGIVFIP HWR RSRIDMHIYY JHHDOOG
OGP LQVADAYH PRV DUH DEBFDAGAR HIFK VI P HNEDHGRQ! RHFDWMG UYHXH H SHOHDQGDAHAEDH &R SRIDMLQMIA] SHOHLY DERFDMGVR HIFK \VHIP HONEDHG RO
IWIQAFRP SIQ SD CEGISRIMRQZ LW \WH&RP S VFRSRIDMHQW 8 6 LGFRP H\E H SHOHLY QRADERFDMG\R HIFK VHIP HOW) RUAIQLGFRP S H SHOHLVWHDD H
LOWHVHIP HQAQZ KLEK \WHI RMIQRSHIDMRQ/RFFXU

TRUHGPAMRZ WH&?2' 0 HYDOM\KHBEXMHY SURUSHIRGVH P HQAQ RP DNRQKDY BHQUHDWMR FRQRP - Z W RAUUHSRINEG VHI P HQNARP SRMRQDVR - XCH
7 KHIRRZ 1QJ) \MEGVVANVRIK FHIIQ| LADEADAQ RP DNRQZ LW UHVSHAMR\WHE& RP SQ IV UWHBRMBEBIVHIP HQV LOWRXDGY
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7KUHO RQKYV( QaHG-XCH 5 HQRY

, QI LDVAKPMUH 600G

$FFRPPRGDWLRQV " U

7REO

5 HYHQHI URP H \WLGDCDQG UHIMG SOV FXRP HY
, QMY HQABYHH

2

SHRFAIDMRQR 5 HHXH
2 \WHE

( @ LDIRQP
7RBCFRQRIEDAMG BYHXH

| HRAHIP HOM SHOHY
&RWR UYHXH H FOMYHR G-SUHADIR) G-BBURY
[P RMY DARQDQG DFFIANRY [GFOMYHR UHDAG SO

6HIR JHHICIGGOE LQVDMYH H FOMYHR \WEFN
EDHGFRP SHODIR)

6HIP HYS GMMG( % 7' $

5 HRGADIRQR \REOHIP HYS GYWAG( %7 $

/R

2 \WHF

" FBUADIRY G-SBURY [P RUY DARQDQGLFFHIRY

* DQVRQGVSRVIR DAHV GV

( TXW EDHGFRP SHODIRQ

\QMAIH SHOH GV

/ RWRQP DOMBEGIVHRXUMAY GHV

2 WHIGFRP H GV

\GRP HIURP FRQIAQ) RSHIDIRQY/EH RUHLGRRP H\E HY
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7KUHO RQKYV( QaHG-XCH 5 HQBY

, QI LDVAKPMUH 600G

$FFRPPRGDWLRQV " U

7REO

5 HYHHI URP H \WLGDCDQG UHIMG SOV FXRP HY
 QMYFIP HQABYHH

2

SHRAIDIRQR 5 HHXH
( TP LDIRQP
7RBCFRQRICDAG BYHXH

/ RMVHIP HOW] SHOHY

&RWR UBYHOH H FOMYHR G-BUHDIRD
G-EBUNRY [P RMY DIRQ DG CFRUANRY LFOMYHR!
DM S/

6HIY JHHICDOG O [QVADMH H FOMYHR
(RN EDHGFRP SFODIRD

6HIP HYS GAMG( % 7' $

5HRGAIDIRQR \REOHIP HYS GXWAG( %7 $

I AV

2 \WHF

" FBUHADIRQ G-SBUNRY CP RUY DARO QG LFAUHIRD
* DO/ROGVSRVICR DXHV GHAV

P SOP HURR BRQY QYHGDAHV

6\FAN EDHEFRP SHODIR)

, QMHWNGHRP H Qv

2WHUH SHOH GV

/ RWIURP FROMX.CQ) RSHDIRYVEH RHLGFRP H\E H/
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6] 0 RQKV( @EHB-XH 5 HQRY , QI LDWAKAMUH 600G $ FFRP P REDARY/

5 HYHHIURP H \M.GDCDQG UHDAG SO
XD HY

» QAEYHIP HQABYHOH 2 2 2

5HRGAIDMRQR 5 HYHH
2 \WHF

( TP LDIRQP
7RECFRQRICDAG UYHIH

1 RVVHIP HQV] SHOHY

&RWR UBYHH H FOMYHR G-BUHDIRQ
GHEBURY CP RWY DIRO DG CFRUANRD LFOMYHR
DM

6HID) JHHICOGGOE LQWADAYH H FOMYHR
AN EDFHGFRP STRDIRQ)

6HIP HY/B GWMG( % 7' $

5 HRGAIDIROR \REOHIP HYS GXWAG( %7 $

/B

2WHE

' FBUADIRY G-SBURY [P RUY DARQDQGLFFHIRY

* DQVRQGVSRVIR DAHV GV

( TXW EDHGFRP SHODIRQ

, QAN SHOH Qv

* DQRQP DNHABEGIVHRUMEY GHV

2\WHH SHOH QW

,GRP HIURP FROMXQ) RSHIDIRQYEH RMLGRRP H\] HY
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6] 0 RQNV( @H-G-XH 5 HQRY , QI UDXKAMUH 600G $ FFRP P REDARY/ U@ 7RO

5 HYHHI URP H \MDCDG UHIMAG ST FXRP HY
 QHUHIP HAHYHOH 2 2 2 2

5HRGAIDIRQR 5HHH
( @ LDIRYP
7RBCARQRICDMS UHYHH

| BY\HIP W] SHOHY

&RWR BYHOH H FOMYHR G-BUHHDNRD
G-BBINRY [P RMY DARQDIGLFFUANRY LGFOMYHR!
UM SN/

6HIY JHHIOOUGOEP [QWADAH H FOMYHR
AN EDFHGFRP SSODIRD

6HIP HYB GUWAG( %67 $

5HREAIDIRQR \REOHIP HYBGWMG( % 7' $
B

2 \KHF

" FBUHADIRQ G-SBUNRY [P R DIRQ DG CFRANRD
* DQVROGVERICR DAHN GV

,P S0P HYR RKHUGQY QYHSDXHV

B\RAN EDHGFRP SHODIRD

, QMHINGHRRP H GHV

2\WHH SHOH QW

/ RWIURP FROMDAGQ) RSHIDIR)/EH RUHLGFRP H HY

D FOGVHIP LCDIRQY | RUQMYHIP HQMBQUANRY/
B QFOG/DRRNWY UHDMGWR QRQ RSHIDAY GICR \HYLFHAKDAIHQR GRQIHUCRARYH

5 HORY , QUDVAXAMUH 6DQG $ FFRP P REDARQV ' U@y 7REO

$VR -XH
7RIECDAMVI RU-SRMSEGIVHIP HONV
2 \KHUDXHNV®

7RECFRORICDAMG DAV H FOGQ) GVFRQIHERSHDIRYY

$VR' HHPEU
7RECDAHV| RUBBSRABEGIVHIP HQWV
2 \KHUDWHAP

7RECFRORICDMG DAV H FOGQ) QRIS RSHDIRYY

P, FOGDAHN HDAG\R GRQ RSHIDIVY BICR VHYIFHV\WDADHQR GRJ HUDARYHDVZ HEDY FRSRUIDM UG DVHN Z KIFK LFOXGHFDK DG DK HIXLYDBRV P DINHEEGIVHRXUMEY UAXIRMG FDK DOG RKHUPXUWHOV
DXHV
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BXEVHTXHON YHON

2Q-X0 WHERP SI) FRP P IWWG\R SXURKDUH\KUHH DA WRUDQ DI U DMSXUKDHSUFHR P LOIRQ $ VSOWR WLYFRP P W HYWKH&RP SO P OEHD
RO XQEEGIVAXUW GBRIVR S IPDMY P LAIRQ $ VR WHEMR IMKXOFHR WHHI LOGADONDAM HONV GH LQUWHSXURDHDIBHP HOVKOGRAEHD

H HOWG

2Q-X0 &REUDS YIDNRQ HIMHE LQR\E R \HSCLDM SXUAKDVH DI UHHP HOIVZ LW DKLLEESOY VHIBLAR SXURDHE R DY LODY SRZ HUXQW 3$38V  IRUDIJUIDM

FRUICHDNRQR C5SK P DMY P LORQ , QFRGHANRQZ W \KHVHDI UHHP HQV WH&RP SO P DGHD QRQ UH XQEEIG-5RIVR CBSUR P DMD P LAR) 2 Q-XO
\WH&RP SIQ FRP SBIMGWHSXUKDHR RHR \WHS$ 38 VIRUDSSUK LP DMD P LARQ

2Q-X0 SWIUD 5 HUUYFRP P IWHG R SXURKDHUHQRCHTXASP HOAR CBSUR LP DMD P LAARQ
2 Q% XIXW &FRED$ IDARQFRP P LWHGWR \HODQ DUR D WHILCHI RU P LARQ



JWHP ODQDVHPWRWYERQMYPGY RI )LQDQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SH

7KHIRBZ Q) QAPAMRQVKRXTS EHUHDGLQ FRIMGRIRQ Z W WH XX QWG FRIGHOHGE FRORTEDMG | LQDGRDOWTAP HONVDQG UHIDAMG QRAVKHUAR SUAHOAMGLOWMLY

4 XDUAD 5 HSRINDQG\WHFRQRICDMS | LADGADOWEMP HOVDQG UHDAG CRMAKHHR IGFOG-GLORUS QOO HERIWRD) RP . 7KIVAVRAMRQFRQBIOVIRZ DG GRNGQ)
NDAP HONV UH BRI RUPXUIHV SHRBAIRDY HXP D DQG DIKP SWRQYFRHLQQ) HYHOV DG LODGALDONHIB/AKDAWP D D HAARXUIXWUHRSHIDIY URXOVRUILQDGRDO
SRUMRQ $PADOUXOVDGWHWP L) R HYHQVP DL GIHUP DRUDED 1URP \WRHFRQELGHGIQWHHIRZ DUE GRAQ) WP HONGHWRDQP EFHUR IDRRLY LFOGQ) \WRH
AVRMHGIO WP $ 3 51WN) CARY LORUSQDOCEHRIRD) RP . IRMWH\ HOUHGHG' HRPEHU LBGZ W WKHEHXUMEV DG ( [ ADQIH&RP P MIRQ RUWH
6( & RQO DUK DEGWHVHRIRQHQN®G? &DANRDY 1 RM5HIDUEQ) ) RZOUG/ RRNGQ) WA HON'  DSSHOUQ) HYHZ KHHLQWLY4 XDUM.O 5HSRUW

2 YHME

© HOUHDQLQADUDAG JURZ M RUHQMGFRP SI). | RPAVHGRQSURYIAQ) SURGAEW DGVHYLFHAR RXUPXARP HYSUP DU® LOWHDYIDIRQ RCDGGE DM DY DG XMV

L) UDARKPMUHLGBAMMHY 2 XUNMR VHYLEHVLGROGH BQEDAHYLFHY LG UDAKRMUHVHYLFHY QDMUIOD05E SURSSOQVHYLFHY DFFRP P RADNRQVALYLFHY DG GUAIQ) \HYEHY

2 XUBQEDHYLFHAHIP HOMBURYIGVDZ LGHIIIHR HIXSP HOAMAGLQROUHTS FROMKRNRQ DG DYLDARQCRYMEY 2 XULQ UDNUKFMUHVHYLEH AP HBURYLG HILGHHIY
GMIQDQG! LEHURSIE VHYLFHAR WHXMDW LOBMY 2 XUCDMIBOWDQG SRSSTQAVHYLFAHIP HWP LGHY SURFHWHY DQGVHTY (DMUIOMDQG SURSSCOAVHG | RUK\ GUDXTE | TRMUCY
2 XUCFFRP P RIDIRQVHYIFH/SIRIGHKRAMQ) NVKHODGAQQ) DG UHFUDIRTDOHYIFH CAONYI RUZ RIMYGFDAGLQUP RMOMDVIZ D 1URP BDA® DYDOEGIGGILQ
2 XUGLKIY VHYLFHYSURNGHAURMRDOGUIAY R ROHEBRSHDRY

: HOHI RAXVHGROGUIMQ WAMODAKRXIK P SIRYHGH HOURQE: SURIMY QY DAHAM] DIRQ P DILQH SOQMRQ DQGFEMICH I IAHR CRRWWHSRWNRIR :  KIG!
P DAIRFRGRP LF XGRHMEIQW LFOQQ) VB VOQEGHP DQG YRIWIWY FRQMXHAR D HVEOWR \WHP DNAAZ HUHP DQSURIRAYHLQU-ERMRQCQ) 0 TP P RK\RSHIRP \WWURXIK
QlIHIQY BMQHVA FBV

MW" HYHBSP HQWV

XU Z HFRP SBWMG| RAUMIDADLE GYHAMMUY 2 Q$ SUO ZH\RTDSRWROR RXULQ UDKRKPMUHVHYLEHY HOMEY LFOGQ) RAUGMMEXNRD
WP IR DQG\VKEWBIRQRSHIMRY | RUDJJ W DMSURAHHG/R C5SUR 1P DAD P LARQ 2 Q-XCH ZH\RBOUR WHHIXSP HOMBUHRAD XHGLQRXU
K\ GUDXQF | IDRMUCY VHYLFHYI RU P LARQ 2 Q6HBAP BHU WHERP SI) FRP SBIMGWHVOBIR DAV UHIMMG R LW QDMUDOVDOG SURSSDQARSH DR/ DA 3LUDKD
3URSSIQW / & SURFHWIQ) STIQAV2 Q' HAHP BHU Z HFRP SBIMG\WH\OBIR RAUHILGHHIQ) \HVEHVEXMQHW $ TXCZ RD | RUDSSUR LP DMD P LORY 7 KHUAKXWR
RSHIDRY | LCDQALOCBRMRQ DG FDK | BZ VI RAMHHEXVGHAHY DUH UHBRWEG DY AVFRQMMHE RSHIDARY | RUDISHIRGY SUAHOMG DG AVAWHG QWY BERWE QBWRKHE M
LQAFDAG \WHLQ RP DIRQSUMAGLOWY0 DEIHP HOAV IVAXWRQDGGS @O MY UHIAYRQID W RXUFRQIOXQ) RSHIDIRYY

7RUHGRNKRZ P DIHP HNWAYDODMARHEXMQAW DAMAHHAYHAMMSY SURUSHIRG WP HQAQ RP DERQLORXUUAKIVR RSHIDIRY/EHBZ KDVEHUFDIAR
FRQRP Z W RXUMAIP HOWRP SRIMRQDVR -XCH BHHIRM ' LWFRQMXHG2 SHDIRY/R WHQRMAR RUXDX QWS FRIGHOHE FRORICDMS | LQDGADONIAP HOWVIRU
P RUHLQ RWP DARQ

* XU WHVHFRQG TXOWUR Z HH SDQEHERXUI LEHURSWF VHYLIFHVR T HUQ) RURKIK \WHIFTXMUMR/R 0 IWRQ&RQAKANRY/ / & DOGY( 5( 5HIBY/ / & ERK
SIRVIGHYR 1 LEHURSIF VHYLFHAR XM PRP HYLOWHP IZ RAMQUILROR \WHS QUWGE\BIA 2 Q-XQH Z HOFTAWHGDOR \WHRAMBREQ) HNDAW LOMAVIQ
0 DMWRQERQMKANRY/ / & IRUDIJBIDMARQIGHDARQR P LARQDUGDOR \WHRAMEAQ) HIXW LOMBAVIQU 5( 5HIBY/ / & | RUDIJU-I DMFARQICHDAROR

P LEAIRQ 7 KHIFTXMWRQYZ HIHIXQGHGZ WK FDK ROKOGG 7 KHHIFTXMURQYH MG RXUSUAHFFHLQOWH LEHURSIE \HYLEHYP DUNANIGE ERDG-OWHUDQIHR VHYLFHYZ H
SURVIGHVR XM PP HYLOWHUHILRQ



2 YHMH R 2 XU, QGXWMH/

$ LLAD WQOBAMA

" HP D51 RUDYLDNRQ DAVHVUHP CGHG | DYRITEBIGAUQY \WH TXOWAL VKSSRUY LRSS XM DARQ DG UHYHHLQ RXUDYDARQ UHRICEXMGHY © - HFRQIMXH\R HYDODM
RSSRUMQUAAR H SDQGRXUDYLDIRQ| GHADYP DNANRQBWRQ/Z DUDQN

2 |CDQG1 DMUDO: DV, QXM

&XWRP HUCRINW LP SURYHG GAUIQY FRQUEX\Y VR KLIKHUXWE DINRQ CRURW RXAUGIKAAY WHNCDQG CAARP P RIDINRQ EXMHMHY DBKRXIK FRP P RAW SURH YR
FRQMXHNR FUHDMXRHIRQN

» QI UDWRKRLH, QG-
" HP QB! RURXUI LEHURSINE \HLYLFHY FRQIH/VR EHVKSSRUMG B! FRP P XQEDIRQYLQ UDWKRMUHLQYHWR HQADQS EURDEEDQG G-BM P HQAQUIDRIH/
6HMBP HO/B JUHP HQAZ W 35 ( 3%
BHHIRM/ D5 |RUGVXWIRQR \KH35 (35 6HMBP HY/ JUHP HQV
6HRQGA XOUM) ) LQDGADCR YHIEZ

5 YHOHLGRUDHG R P LARQ AU WHVHFRIG TXOWUR QUYHSUP CUO B\ DYIDARY CFFRP P RADIRQDQG GG DRIV 2 SHDY LGFRP H
PSRHGR P LARQARP SIHG\R DQRSHDMY BRWR P LARQIQWHSURU\ HOUSHIRG UH BRI KLIKHUX\M) DARQDQG\WHIEHFHR \WHLP SOLP HWADU HY
UVREGIO  $OXAG(%7' $ IPSRHG\WR  PLARQIRP DRWR P IEARQIQWHSUR HIUSHIRG 6HH31 RQ* $$3 ) L(DQADOD HOXUWY | RUDUFRGAADIROR
CHAFRP H W 1URP FRQMXQI RSHIDIRQARS GWMMG( % 7' $

) XVMUH5 HXOV

: HUP 0QI RPAVHG ROLGFUDUQ) HIXLSP HQAKME DINRY H SDQEQ) RAUDYDIRQU-QECSMIRP  GHYHBSLQ) RXULQ UDAKRMUHVHYLEHY EXMQHW OGP DQEQQ) FCSMID
AVASIH :  KIGIXQRHIBQW UP DOV DLEQ) FRP P RAW SUFHY \BLLIVDQG ERIGUHARGRP LF FROGWRYY Z HEHIHYHRXUPAUHAMITXGW SRUIMRQDQGRSHDIY SIARP
Z LOKSSRWRQIMXHGH HRAROR RAUBMCHM DM\ GUQ) WHUP DGEUR



5 HXQVR 2 SHDARYY

7KUHO ROKV( QG- XQH &RP SIUHG\R 7 KUHHO ROMV( Q3HG- XCH

7KUHO ROMV( Q3G

-XQ-|

- XQ-|

5 HYHOH
5 HQEDHYLFHY DQG DYLDARQ\VOBY
, QUDXUKPMUHVHIYLERY
1 DMIODQG SURSSTONHYFHY
$ FFRP P RIDIRQ\HYLFHY/
" UGIQ) \HYEHY
2 \KHVHYRHY
( TP LCDIRY

LOWRA\DQGY

7REOHYHIH

SRR UYHDH
5 HQEDHYLAHV DG DYIDARQMIBY H FOMYHR G—BLI}-HDNQII_GD?RWDMQR DG IRV
WH\KUHHP RQMVHEHG- XQH 0%

, Q UDKAKRMUH IR |-[ FOMYHR G-BUHADNRQDUGEP RWDMQR DG IROKHWUHP ROKY
HGG-XH UASHRRHD

DMIII)H;GSUISSH}NJ—[MH—V H FOMYHR G-SUHADIRY G-BBURQDIGIFFUANROR DG

| ROWHWKUHP RQMVHIGEG-XCH DG UAS-RARYHD

$ FFRP P RIDIRQ\HYIFHY H FOMYHR G—BLH-FLDN:QII_GD:FLHMQH DG IRMHWUH
PICM/H;G—G XCH DG

" UGIQ) \HYEHY H FOMYHR G—BU!-FIDMQF«! DG |ROHWUHP RONVHGG-XCH

DG UASHRALYHD

2\MHMHYEY H FOMYHR GBUADNRQR DG | RAKHWUHHP RONVHIGHG-XCH DG
UAS-RIYHD

qugieriiiey

7RECFRIR UHYHDMH

6HIQY JHIHDODGG OGP LQVADAYH

" HBUHADIRY G-BBURY [P RMY DNRQDQGOFFHIRD
* DQ/ROGAVSRICR DAVHV GHV

,P SOLP HOWR (R QYHGDAHV

2 SHDIY LGFRP H W

, QMIAVH SHOH LGP H GV

| RWRQP DINBEGIMRXUMEY GHV
2 \WHH SHOH QW

,GRPH W EHRHIGRRP HWY HY
3URYMRQ BHH IWI RULGFRP H\E H

1 HABRWI URP FRQIMXCQ) RSHIDIRY/

1 AR HIURP QVFRQIMXHGRSHIDIRY GHAR LGFRP H\S] K/

1 HVGRW LGFRP H




5 HYHOXH 5 HYHHI RARHWUHP ROMVHIGG-XCH (FUDHS P IGIRQ RU R P LARQFRP SOHG\R PLAOR)IRMHVIPHSHIRGL) ~ 7KH
LGRU-DHLOWREOUAYHXHLY SUP DU DAEXEEGIVR LFBDAVIQUAYHHI RUBHED CDXUDOLOGG SURSSIOMIFFRP P REDIRQ DG GG VHYLFHVGAU) \WHWUHP RQKVHIGHS

-XQH

ZKIFKZ D/Shi® RIVHAA  DGHRUHDHLQUAYHXH | RULG UIDXIKPMUHVHYIFHY 5 iYHOHEBE \HIP HQWZ DVDVIRTRZ V

5 HQEOB HYMEHYDOG$ VIDARQ 6 DBV 5 HOEOWH YAV DG DYIDIRQVDBY UYVHOHIGFUDAG P LAIRQ RU R P LARQI RARHWUHHP RQMVHIGG
-XCH FRPIMG\R P LARQIRMH\P HSHIRGLO 7TKHICGRUDHHORMS P LARQIURP DYIDARQ| GHA SDOURQ KLIKHUDYIDIRQ X DARQDG
LGRS DHGDYDIRQVOBY DRIV $ YLDARQXWI] DARQLP SIRYHG| URP GUQ WHSURN HUSHIRG\R  GAUQY WHPXUHOA HDUSHIRG Z KIGH I GHAFCBOAW
LCRBDHG\MURKIK DUAIMWIFTXMWRY/ FRP SBIMG G 33¢] 7 KHLGRDHLQDYDARQUYHXHZ D/ SOMDE GUYHDE, WH\OBIR CQOUWIP HDQGMAQ
JHUR)  PIARY SHH)HMOREHHMGIRP D (FUDHIQWHDHDIHQ® BHUR SRR HIXSP HOMHOAG\R PP AR | ROWHWUHHP RONVHIG-G
-XCH FRPIHG\R |RUKH\P HSHIRGLQ

, QUDWKRAMUHEHMEHY , QUDIKFMHVAYIF/UVHQHGFUDHG  PIAIRQRU R P LARQIRAHWUHHP ROMVHIGG-XCH FRP SIHG\R
P LORQI RAWHP HSHIRGLQ 7 KHGRBDHLQUAYHKHZ Dv/SUP DU® GAHR DGHRUHDHLQI LEHJRSIWF UAYHXHUHIDMG\R DEBWR DRXWRP HUDQGG-RUDHG
DR, Q UDKAKPMUH U XOV DR UH GRAMG IR UHIMG FRU QG XQG-LAMT DNRQ DARADMS Z [\ PXWRP HUFKDQ) HYDQG\WHIQM UDNRQR  UHFHQATFTXMARYY
0 DCDIHP HOW SHAWXMI] DINRQDQG RSHIDY SHIRP DFHVR LD SURYH DVAKHVH CFTXMANRQY DUH1 XOKHULQIR UDMG DQG PAKRP HUCRYW H S5/

1 DXUDOB 0QG3 URSSDQMSHMAHY 1 DMIDOGSURSSIOVAYIF/UMHDHIGRUDIG  PIARQRJ R P LERQIRMHWUHP ROMVHIGG-XQH

FRPSIVG\R  PIORQIRMHVPHSHIRGI) — SUPDUO® GHWRD P LARQLFSDHLONHIKABYHH 7KYVZ D/SOMDD RIVAWE D GFUDHIQWY/R
\OG\RG\R VROV RORH\KUHHP RQMYVHIGHG-XCH FRP SIG\R VROV RAWH\EP HSHIRGLOQ FRP ELGHGZ W DQLP P DALIDCGHRICHIQ\KH
DHDIHSUFHSHARQR \DG\RGW SHARQGUQ) WHKMUHHP ROMVHIE-G-XCH FRP SHG\R SHARQI RAMH\P HSHIRGLOQ 7KHDMHIIH

SURHSHMOR \VBG\WRGGHUHDHG SUP DUO GHWRDWKUWR JUDGHP L \RLQFXAHP RIHFRDYH\DG

$FFRP P RDIRQ6HMAY $ FFRP P RDIRQVHYIFH/UMHQHIGRUDHG PIGRQRJ \R P LERQIRAHWUHP RONVHIGG-XCH
FRPSIMG\R P LARQIRMHP HSHIRGLQ 7 KHLGRU-DHUH GRMGKLIKHURFFXSDGR. GYHYDQGLP SURYHG XM DARQGUYHDE LRBDHEPXRP HUCRRYW
20DHDIH  URRP VZ HIHX\M HEGAUQD \HWKUHHP RQKVHIGG-XCH D/FRPSIBG\WR  IRMHVIPHSHIRGL) | RURXUDFFRP P RDMRQVHYIFHY

UG 6HMAY ' UG HYFVUVHDHIGFUDHG P LAIRQRU W P LARQIRAHWUHP ROMVHIGG-XCH FRPIUGW  PLARQIRU
WH\CP HSHIRGLQ 7 KHIGRU-DHIQRXUGIETI) \HYLEH/UAYHXHZ DvSUP DU DAIE-\IEGIVR LRUDHGXM] DIRD Z KIEK LFUDHGWR | RAHWUHP RQKV
HG-G-XCH FPSIIG\R  |RMHVIP HSHIRGLO 7KVZ D/FRSBGZ MM SIRFHG/R P LARQIRP \WH\OBIR HTXLSP HOWEP DIHSRUGRWERZ Q
KROIDIGKLIKHUDHIDIHE UDMY/I RURXUGUIAIR) VHLYLFHY| RAMHWUHHP ROMYHIGHG-XQH

&RWWR 5 HHXH H FOMYHR G-SUHADIRY G-BOURY CP RUYDIR) DQGOFAHIRY  &RWR UYHMH H FOMYHR G-SUHADIRY G-BBURY [P R MY DINRQ DG CFFUAIRD

ICRHDHS P LAROW PLORQ RJ R \RBOHYHIXH [ RAMHWUHP ROKVHIGHG-XH FRP SDUHG\WR PLAORQ RU R RBOUWHYHIH [RAMWHVCP H
SHIRGIQ &RWR WYHXHE \HIP HQWZ D/DVIRTRZ V

5 HQEOB HYMEHYDQG$S YIDWRQ 6 DOV 5 HABDH.YLFHY DQG DYDMRQVDBYFRWR YHDMH H FOMYHR G-BUHADMRQOQGIP RW DI IGFWDHS P LARQ RJ
W PLORQIRMHWUHHP RQMVHIGHG-XCH FRPSIBGW  PLARQIRMHMPHSHIRGI)  7KHLGRDHZ D/SUP DUO DMEXEEGIWR
KLIKFURSHIDAG) CRRY DARADAGZ LW WHDYLDARQ| GHAY SDQMRQ LQRBHDHG X\ DARQDGEWHVOBIR DQOIUUIP HOQG@QAQY JHILUZ W DFRWEDLVR
P LARQ $ VDSHAQIIHR UYHXH RUUHREDHYIER/FRWR BYHDMH H FOMYHR GBUADNRQOGIPRWDIROR  PLAORQDG P LARQIRAHWUH
P RQNVHIEG-XH DG ZD/ OB ASHANHD ' HEWWHIRUDHIQRSHDMY FRW VHIP HOWP DULQVEHH WG R KLIKHUDLADW
XM} DARQDJGLP SIRYHECERBIROR! 11 HSRSHDMY H SHOHY

, Q UDWKRMUHB HYEHY | Q UDAKPXUHVALYLFH/FRIAR BYHDMH H FOMYHR GBUFADNRQ GFUDHS  PI@RQRJ R P LARQIRMHWUHP RQNVHGG
-XCH FRPIUGW  PLAORQIRMHMPHSHIRGL)  $VDSHAHQEIHR UWYHOMH FRIWR UYHDMH H FOMYHR GBUADNQR P LGIRQIRMWH
WUHP RONVHIG-G-XCH 0% zDv 0% | ROMHWKUHP ROMVHIGG-XQH 0%



WASHRARYHD 7 KHLGRUDHDYDSHAHQEIHR UWYHOHLY'SUP DO GHWR DQLGRIDHIQFRP SHDMRQ DG EHH IWOGG | XHH SHMHFRXSBGZ W DG-RUDHIQ
XM} DARD UAXAMY LODKLIKHUDARR 11 H3FRAWAR YDULEGIFRWW

1 DXUDOB DQG3 URSSDQVG HIYFHY 1 DMUDDLOQG SURSSDQWHYLFH/FRWR UHYHDMH H FOMYHR G-BUHADIRY G-SBWRQDMGIFFUARY LGFUDHS P LAR) RU

W P LARQIRAHWUHHP RQMVHIGG-XCH FPIGW  PIARQIRMHVPHSHIRGIQ — $VDSHR-QEIHR UHYHXH FRWR UYHH H FOMYH
R G-BUADIR) GEBWRQDIGOFFMNROR  PLAORQDYG P LAIRQIRAWHWUHP RONVHIGG-XCH oG ZD/ OB IRAWHWUHP RQKY
HIE-G-XCH DG UASHRRMHD 7 KHGHFUDHLQFRWD/DSHHOMIHR UYHXHLYSUP DUO GHWR DQLGFHDHLQ! HIKWIHYHH Z KIFK Z DVRIVAAR D

GAHDHIQWQNRG DG DARP LCBOGHFICHLQ DYH DI H\DBY SURHSHAMQ
$FRP P RDWRQ6HMAHY $ FFRP P RIDINRQVHYIFH/FRWIR UHYHXH H FOMYHR G-BUHADINRQ DG CFRANRQ LGRHDHS PLARQ RJ R P LRI RUWKH

WUHP RONVHIGHG- XCH FRPIMG\R  PLAORQIRMHMPHSHIRGI)  $VDSHRHQMIHR UYHXH FRWR UYHOXH H FOMYHR G-BUHADIRQDG
OFMMROR  PLAORQDG P LARQIROHWUHP ROMVHIGG-XQH DG ZD/  OBG  |ROKHWUHP ROMVHIGG-XQH DG
UASHRARYHD 2 SHIDY FRUVLGRBDHSE DY XM DARQLP SIRYHE KRZ HYHU \HIP HAP DLILQVEHH WG URP JUDAMUIBRSIRQR 1] HSRSHIDAY FRUIVUAXAY | URP
KLIKHURFEXSOGR

" UEQ) 6HMAHY ' UADQ) VHYLFHVFRWAR UYHOXH H FOMYHR G-BUADIR) IGFUDIG P LARQ RU W PILARQIRMHWUHP ROMVHIGG
-XCH FRPIUGWR  PLAORQIRMHMPHSHIRGL)  $VDSHAHQEIHR UYHXH FRWWR UYHDMH H FOMYHR G-SUHADNRQR LP P DMUDCCP RXQWIRU
WH\KUHHP RQKVHIE-G-XCH 0% ZzDv OB | ROMHWKUHHP RQMVHIGG-XQH 0% WASHRANHD 7 KHG-FUDHD/DSHAQIHR

UAYHOHLY'SUP DUO GHR DOLGRUDHIQXM] DNRD UAKXAMY LODEZ HUDARR! 1] H3FRAN\R YOULEGIFRWV

2 \MHUGHMAHY 2 \MHVHYLF/FRWR BYHDMH H FOMYHR GBUADINR) GFUDIG  PLORQW P LAIRQIRAHWUHHP RQNVHIG-G-XCH
FRPSIIG\R P LARQIRMHP HSHIRGLQ 7 KHG-FUDHLY'SUP DO GHWR GZ HIFRP SHIDNRQ DG EHH IWH SHOHDG BBEHGIQXUDFHARIV
DARADMGZ W QRO RSHDIY GICA \HYIFH/

6 * HHDODQGS GP LDIYH 6HIY  JHHICDQGOE [QWDIYHH SFOHGHFUDHS  PIARQRU R P LAIRQI RUWHWUHHP RQNVHIEHG-XCH
FRPSIBGW  PIARQIRMHVPHSHIRGL) — 7KHGRUDHZ DvSUP DU DMIEXEEGIVR GZ HJFR SRUDMRYHKHIGOUG SR HMRIOHYIFHRRW 6% $ H SHOH

UBHAMG R UYHIHGUQ WHWUHP RQMVHIG-G-XCH FRPSIBG\WR  GAUQ) WHSUR\ HOUSHIRG UH BRI LP SIRVHGRSHIDY GYHDIHROKLIKHJ
UYHOHBYHY

" HBUHADIRY ' HEBUNRY $ P RUYDARQ DQGS FALHIRY ' FBUHADIRY G-SBURQ [P R DARQOGIFFARQ\REBG P LAIRQI RAKHKUHHP RQMVHIEHE-XCH
FRPSIBGW  PIARQIRMHVPHSHIRGI) 7 KHLGFUDVHLY'SUP DU® DAIEXEEGIVR LRBDHGG-BUHADIROR SURSHWW SOQAIGGHIXLSP HQABVKGY |URP DYIDIRQ
DAHVEHQ) SOR-GLQR\HYIFH

* DQVRY' MERDCR $WHNV 1 HVL HUDQVROWHAVSROOR DMV GHZHH  PLARQFRP SIFG\R P LAIRQ! RUH\KUHHP RQMVHIEHG-XQH DG
UASHRHD * DQVROWHGEVGROCR DAHVLYSUP DU UHDAMG\RWHVOBIR GUAIQ) UIVI RAHWUHHP RQMVHIG-G-XCH DOGWKANYDQG | LHIEHTXLSP HQVRUKH
\[P HSHIRGLO

,PSOLPHOMR / RQJ / IHGSWHV - XUQ) WH\KUHHP RQMVHIEHG-XCH WH&RP SDQ VP DI HP HWP DEHWHG-AMRQWR P CUNHADXHNVUHDMG\R LW DMIO
\DQG SURSSDQARSH.DINRQ/ DAMW3LLDGKD3URSSIQW / & DGO XWNH3URSSIQW / & SURFHNIQ) STIQN $ VDUAKXOWKHERP SIQ WFRIQ] H3LP SOIUP HIW SHOHROWHHDAHN
R P LEARQGAUQY WH\KUHHP RQMVHIEHG-XCH 7 KHIHZ D/QR VP LOOUTRAYWY GAUQY \WHWWUHHP RQMVHIGHG-XCH

2 SHDIMY ,GFRPH / RW : HUSRWGRSHDAY [FRPHR P LAIRQI RAKHWUHHP RQMVHIGHG-XCH FRP SDUGWR DQRSHIDIY RWR P LAIRQI RUMH
VPHSHIRGL)  7KHLGRBDHIQRSHDMY LOFRP HLVSUP DL GAHWR DQLGFUDHLQ DRI | RURKUUHBO CFFRP P RIDMRQ DG GG \HYIFHY

, QMHIV( [ SHOH , FRPH 1 HV, QMW SHOHZDY P LAIRQI RAKHWUHHP RQMVHIG-G-XCH FRP SIUGWRIQMAWGFRP HR P LAIRQI RUWH\DP HSHIRG
Q  7KHIGFUDHLQLOMIKN SHOHLYSUP DU GHWDRHW HRKOUHR P LAROR XIP R HE G-EWARKOFHFRIWVGUQ) WHWUHHP RQMVHIG-G-XCH
QUADMRQ\WRWHQZ. FUEWI P HQV



/ RWRQO DUNHBE®I6 HRXUMHY 1 HAVL HARWRQP DINHRE® VHXUMW/Z D/ P LARQI RAHWUHHP RQKVHYHG-XH FRP SDHG\R\WHSUR S HIUSHIRGLQ
Z KIFK (R P DINABE® VHXUMW/ Z HHKHG

2WHU( [ SHOH 1 HAZ WHUH SHOH QRAZDY P LAIRQI ROWHWKUHHP RQMVHIEHG-XCH FRPSIBGW P LARQIRMH\IP HSHIRGLQ

3RIMRY YHHIWIRY, FRPH7O WY : HWFRGGIGRP HWY H SHOHR PLARQROSHWY LGFRPHR P LARQI RAMHWUHP ROMVHIGG-XCH

R SHGRIGFRP H\ EHHIWR P LARQRQSIHWY BRWR P LARQI RAKH\IP HSHIRGLQ 2 XUHIHAYHY UDAV/Z HH DG |RAHWUHP RQRY
HXG-G-XCH DG UASHRARYHD 7 KHLGRUDHLQWHH I HARYHWE UDMZ Dv'SUP DU® DAEXBEGIVR FKOQ HYLQ YDODMRQDIBRZ DRHY LQMAXND)GE SHIDBY

Z \WWKRTQ) \Bf H/DQGRKHU RULIQW WPV DVZ HEDAKHADIHIURP DSUHE GRW/I ROWHKUHHP ROMVHIGHG- XCH WRSHWY LGFRP HI RARHWKUHHP RQMVHIGHG
-XH

" DWAROIMXHG2 SHDIRYY :  HUFRBHEGHAGRRP HIRP GVARMHGRSHDIRYY GHAR LGFRP VI HFARDIY P LAIRQGXUGQ) WHKUHHP ROMVHIGHG- XCH
AR SIHG\R P LORQI RAH\P HSHIRGLQ 6HHLRM R \WHCQRAM/AR RUXIXGME FROGHHE FRORICDMS | LGDCADOWER HQWVI RUDEUINRAAR \RHUAXOV
R RSHDIR/I RURXUGMRQMXHE RSHIMRYY



6L 0 ROMV( QE5- XCH &RP SDUHG\R6L] 0 ROKV( QG- XQH

5 HHOH
5 HQEOHYLFHY DG DYDMROVIBY
, QUDXUKPXUHVHILERY
1 DAUDOOE SURSSIQAHYRHY
$ FFRP P RIDIRQ\HYLFHY/
" U VHYRY
2 \WHHYRY
(P LDRY/
7REDHHIH

&RWR BYHDH

DYDARO\OBY H FOMYHR G-SUHRDNRQDQGEP R DARQR
DG UASHRARYHD

5 HQEDHYEH/DG
WHM[ P ROMVHIGG-XCH

, QUDAKRMUHVHIYLIERY H FOMYHR G-SUHRDIRQDJGIP RWY DIRQR
HG-G-XH 0G UASHRRHD

05

H FOMYHR G-SUHRDIRY G-BBURQDIGIFFUANROR

1 DAMUDOOGE SURSSDQAHYERY
IROWHM] P ROMYVHIGG-XCH oG UAGHRRHD

$ FFRP P RIDIRQ\HYLFHY H FOMYHR G-BUADIRQOGIFFBNROR
HG-G-XCH DG UASHRARYHD

" U@ VWY1 H FOMYHR G-BUHHADINRQR DG IRUMHMI P RQKRVHIHG-XCH
2 \KHAMHMAV H FOMYHR G-BUHHADIRQR DG IRUKHML P RQKMVHIGHE-XH
UASHRLYHD

( @ LDRY/
7RECFRAR UHYHDH

6HIQY JHIHDODGG OGP LQVADAYH
" HBUADIRY G-BBINRY [P RMY DR DG CFRHNRY
* DQVROGVSRICR DAHN GV
,P S0P HOWR B QYHGDAHV
2 SHDIY LGFRPH BW
, QMIVH SHOH LGP H GV
* DQRQP DINHEEGIVHRXUME/ GV
2\WHH S-OH GV
,GRPH W EHRHIGRRP HW HY
3URYIMRQ EHH IWI RULGFRP H\E H
1 HAGFRP H BW |URP FRQIXQ) RSHIDIRYY
1 HAGFRP HI P QVARQIOXHGRSHIDIRYY GHAR LGFRP HW HY
1 HAGFRP H

5 HYHOXH 5 HYHQHI ROMHM] P RQKVHIEHG-XCH \GFUDHG

DG

P LARQ RJ
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oG

\R
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- XQH

- XQH

LOWRA\DQGY

IRU

IRUKHM] P RQAV

IRAKHM] P RQKY
0%
DG

P IRQIRP

P LRQI RAMHVP HSHIRGLOQ

7KHICGRHDH

LOVRBOUHYHIH LYV SUP DO DRYEXVNE VR LRIHDVHY LQ UHED CHARP P REDINRQ DG GUAY) VHYLIFH S RIVANA GRUDAHY QLG UDXKRXUHVHYLRHY DG DXUIDOLDG

SURSSOQAHYFHY UHYHH 5 HYHXHE \HIP HQAZ DVDVIRTRZ V



5 HQEOB HYMEHYDOG$S YIDARQ 6 DBV 5 HQEDH.YLFHY DG DYLDMRQVOBY U HOHIGRUDHG P LARQ RU R P LARQIRMHM] P RONVHIG-G
“XCH FRPIMG\R P LARQIRMH\P HSHIRGLO 5 HYHQMHIURZ W Z D/GUYHDE DYLDNRQI GHAY SDOMRQ LGRS LRIV DARQDGKLIKHU
DYADARQ\OBY CRIYIW $ YIDNRQ UHQBCUHYHMHLGRUDHG P LAORQDIGHISP HQW-QEOUYHOHIGFUDHG P LAIRY 7 KHLGRUDHLQDYDMRQUYHHZ D/
SO GUYHDE \WHDBIR DD LIDY SRZ HUXQWIREDQOUUP HOQG@EQ) JHUIRJ P LERY 7 KHIGRMDHIQRXUHTXLSP HQAHQEOUHYHHZ D/GUYHDE D
IFUDHIQWHDHDIHQ® BHUR SHH/R HIXSP HOWOQAG\R PP AR |RAWHM] P ROMVHIGG-XQH FRPSG\R  |RAMH\P HSHIRGLO

, QI LDVAKPAMUHBHYMFHY , Q IDAUPXUHVHNFVUVHOHGFUDHE  PLAORQRU R P LARQIRMHM] P RQMVHIGHS-XCH AR SIHG\R
P LARQI RAHP HSHIRGLQ 7 KHG-FUDHLQUAYHHZ DvSUP DD GXHR DGHFUHDHLQ LEHURSWF BYHXHUHDMG\R DBRWR DRXWRP HUDQGG-RUDHG
CRMYYY | Q UDKAKPMUH OV DBR UH GRAMG QR UHIMG FRU QG XQG-LAMT DNRQ DARADMS Z VW FXWRP HUFKDQ) HYDQG\WHIQM UDMRQR  UHFHQATFTXMARQY
0 DEIHP HW SHAWX\MD DINRQDQG RSHIDACY SHIRP DRHR LP SURYH DV VA CFTXMANRQY DUH1 XUWHLQAD UDRG DQG PXARP HUCRMYW H SO05/

1 DMUDOBDQG3 IRSSDQVSHMAHY 1 DMIDOQGSRSSIOVHYIFH/WHOXHGFUDHE  PLORQRU R P LARQIRAMHM] P RONVHGHG-XCH
FRP SIHG\R P LORQI RAWHVP HSHIRGLQ 7 KHG-RSDHLQ RUDMIONOOE SURSSIQNHYFH/UAYHXHZ DVSUP DU® GHWRD  GRIDHIQWY

R \DQG\RGWR DSSUR LP DMD ROV ROWHM] P RQMVHIGHG-XCH FRP SIG\RCBSUR 1P DAMD VROV RARH\EP HSHIRGLQ FRXSBGZ WK
D  GFUDHIQWHDHIIH\OBYSUFHSHARQR \DQG\RG\R SHARQGUQ) WHM[ P RONVHIGHG-XCH FRP SIHG\R SHAMRQIRMH\P H
SHIRGIQ 7 KHDHIHSUWFHSHAMQR \OQG\RGGHRUDHG SUP DU® GHRDWKUWR JWDEHP 1 R LGFOGHP RIHFRINH\DDG

$FFRP P RDIRQ6HMAY $ FFRP P RDIRQVHIVFHVUVHOHIGFRUDHS  PIARQRJ R PLAIRQIRMWHM] P ROMVHIGG-XQH
FRPSIMG\R P LARQIRMH\P HSHIRGLQ 5 HYHMHJIURZ W UH ORMSLGRUDHGRAXSDER. 2 QDHIIH — URRP VZ HUHXMI] HEGAUKQ) WHM[ P RQMY
HG-G-XCH FPSIG\R  IRMHVPHSHIRGI)  IRURKUCFARP P RIDIRQHIFHY

" UQQ) 6HMAHY ' Q) VHYIFHUYHOHIGRUDAG P LAORQ RU W PLAIORQIRMHM] P RONVHGHE-XCH FRP SIHG\R
P LRQI RAWHVP HSHIRGLQ 7 KHIGRDHIQRXUGLIRIRY \HYLFHYUAYHXHZ DvSUP DUO DAEXBEGN\RLGFBDHGXM] DARD Z KIFK LFBDHEWR | RAWHM
P RQMVHIEE-XCH FRPIG\R  |RMHVIP HSHIRGLO 7KVZ DVFRSBGZ MW SIRHHVR P LARQIURP WH\DBIR HTXLSP HQWEP DIHGRU
QIERZ Q KRBIDQGKUIKHUDYHDIHED. UDAI RURXUGIAIR) VHYLFHYVI RAMHM] P RQMYHIGHE-XCH

&RWR 5HHXH H FOMYHR G-BUHADIRY G-EOURY CP RUYDIRQ DQGDAAHIRY  &RWR UYHXXH H FOMYHR G-BUHADIRY G-SBURQ CP R DARQ QG CFRUAIRY
(GRBDHG P LARQ\R PIIRQRJ R VREOUYHIH IRAMHM P ROMVHIGG-XCH FRP SIHG\R PIIRQRJ R \RBOUWHYHH |RAWHCP H
SHIRGLO &RWR UYHIHE \HIP HZ DVDVIRTBZ V

5 HQEOB HYMEHYDQG$S YIDARQ 6 DBV 5 HQEDHYLFHY DQGDYDMRQVOBYFRWR UYHXH H FOMYHR G-SUADIRQOGGIP RWDIR) IGFUDHG  PLARQ RJ
W P LORQIRAHM] P RONVHGG-XCH FRPSMG\R P LARQIRMH\P HSHIRGLO 7 KHLGRUDHUH BRME KLIKHURSHIDMY) CRIVIW
DARADMGZ LW DADNRQ| GHA SIQURQ DG LGRS DG XM DARQDYZ HIDWH\VIBIR 0QD{ LO0Y SRZ HIXQWIQE CQDUWIP HOQGMQAQ) JHILUZ LK DQDIIBIDMARW
EDIVR  PLARY $ VDSHAHEIHR UWYHH RUBQEDHYLFHVFRIR UYHDH H FOMYHR G-BUHADIRQDGIPRWDIRQR  PIARQDYG  PLARQIRU
WHM[ P RONVHIGG-XQH 0% WSANHD ZD/ DG IROWHM] P ROMVHIGG-XCH 0% UWASHRAYHD 7 KHG-FUDHD/D
SHAQIIHR UYHXHLYSUP DU GAHR DQLGRBHDHLO XM DIRY FRP ELGHSZ W WHLOYHXR HQAQ DYLDMRQDAHIN Z KLFK SURGFHVDKLIKHUIURWP DILQSHAHIMIH

, Q LDVAKPMUHB HYFHY , Q UDXUKPXUHVAYIFHVFRWWR BYHDMH H FOMYHR G-BWADIRQ GHRUDHG  PIARQRJ  \R P LARQIRMHM] P RQKY
HXG-G-XCH FRPSIMG\R  PLARQIRMHMPHSHIRGI)  $ VDSHAQIIHR UYHXH FRWR UHYHH H FOMYHR G-BUHADIRQDQGIP RMY DIRQ
R PUORODG  PLERIRMHM] P ROMVHIGS-XH DG WASHRANHD Z D/ DG IRAHM] P ROMVHIGHG-XCH DG
WASHRARYHD 7 KHLGRUDHDYDSHRHQEIHR UWYHOXHLY'SUP DO GHWR DQLGRIDHIQFRP SHDMRQ DG EHH WOGG | XHH SHOHFRXSBGZ W DGHRUDHIQ
XM} DARD UAXAMY LODKLIKHUDARR 11 H3FRAWAR YDULEGIFRWW



1 DMUDOB DQG3 URSSDQVSHOYAHY 1 DMUDDVOQE SURSSIQAHYLFH/FRWR UYHDMH H FOMYHR G-SUHADIRY G-EOURQDGIFFAIRY LFUDHS  PLARY

R W P LARQIRMHM] P RONVHIGHG-XCH FRP SHG\R PLORQIRMHVPHSHIRGL)  $VDSHAQMHR UYHMH FRIR UHDH
H FOMYHR G-BUHADIR) G-BBUWRQDIGOFFMIRQR  PLARQOQG P LARQIRMHM] P ROMVHIGG-XCH DG UASHRAYHD Z DV DG
IRAHM] P RONVHIGHG- XCH DG WASHRAYHD 7 KHLGFUDHLQFRWD/DSHHQIIHR UYHOHLYSUP DUO GHRD  GHRUDHIQWQOARBDIGD

GHRUDHLQDYHDI H\DBY SUFHSHARD

$FFRP P RIDIRQ6HMAHY $ FFRP P RIDIRQVHYIFHVFRIR UYHOH H FOMYHR G-BUADIRQDGIFFUANRD LFUDHG  PIAIRQRU W PLARY
IRAHM] P ROMVHIGHG- XCH FRPSIG\R P LARQIRMHVP HSHIRGLQ 7 KHLGRDHUH GRMG KLIKHURSHIDAQ) DRIV DRRADMGZ WK
ICFUDHGRAXSOR. GYHY $ VDSHAQMIHR UYHH FRWR UYHOMH H FOMYHR GBUADIRQDGOFFUNROR  PIARQOQG P LARQIRMHM] P RNV
HXG-G-XCH DG WSHANHD ZD/ DG IRAWHM P ROMVHIGG-XCH DG UASHRAYHD 2 SHIWY FRIVICRBDHG\R\XSSRW
KLIKHUPXWRP HUCRRMWY KRZ HYHU UAYHOXHJ URZ \K RASCRHGWHIGRUDHIQRSHID) FRWV UAKANY LOLP SURYHERSHIDMY GYHIHOGGJUDAUIBRSIROR 11 HG
| CROW FRIV

" UQQ) 6HYMAHY ' WA VHYLFHVFRWIR UAYHOXH H FOMYHR G-BUHADIRQ LGFUDHE P LARQ RU W PLAIRQIRMHM] PRONVHGG
-XCH FRPIMG\R  PLAORQIRMHMPHSHIRGL)  $VDSHRHQEIHR UYHXH FRWR WYHDMH H FOMYHR G-SUHADMRQR DQLP P DMIDCIP RXQW
DG PLARQIRWHM] P RQMVHIGHS-XCH DG zZD/ OB IRAKHM] P RQKMVHIEHG-XCH DG WASHRAYHD 7 KHG-RBDHDY
DSHAHQEIHR UYHHLY SUP DU GAHWR DOLGRUDHLO XN DARY UAXANY LODEZ HIDIRR 1] HE FRAIVVR YDULEB FRIW

2 \MHUBHMEHY 2 \WHVHYLFH/FRWR BYHDMH H FOMYHR G-BUADIRD GFUDHS  PLORQWR P LARQIRUWHM] P RQMYVHIEE-XCH
FRPSIMG\R P LARQIRMH\P HSHIRGLQ 7 KHG-RUDHLYSUP DU GHWR GZ HIARP SHODNRQ DG EHH IWH SHH DG UHEAHGIQXUIDFHRIV
DARADMSZ W QRQ RSHDIY GICA \HYIFH/

6HIQ * HH.DODQGS GP LQMADMH 6HIY JHHIDODQGOEP IQWMDIWHH SFOHGFUIDHG  PIIRQRU W PLARQIRAMHM] P RONVHIGG-XCH

FRPSIMG\R P LARQIRMHP HSHIRGLQ 7KHG-RUDHZ D/SUP DU® DAMEXEEGIR HA-GFRSRDMOGSUIR HMRIOARIWV 6% $ H SSOHUBWHMAMG R
UYHOHGUQ) \WHM P ROMVHIG-G-XCH FPSIG\R  GAUQ) WHSURU\ HIUSHIRG UH BRI WHE&RP SDQ TV CELON \R GYH.DIHIWI L H5RYHKHIG WKRMUHDY
UYHOHLGRUDHG

" HBUHADIRY ' HEBURY $ P RUYDINRQDQGS FFUANRY ' FSUHADIRY G-BBURY [P RW DIRQOGIFMNQLFUDHG  PIAROW P LARQIRMHM] P RQWVHIEG
-XCH IRP P LERQIRMH\IP HSHIRGLO 7 KHLGRU-DHLYSUP DU DMIEXREGIVR LGPU-DHE G-BUHADARQR . SURSHW STIQAIIGE HTIXLSP HWBXEY | URP
DYDARQDAHVEHQ) STRHGLQRVHYIFHGUQ WHM] P RQKMVHIEG-XCH

* DQVRY' DMSRDOR $WHNV 1 HVL HMDQ/RQWHGAVSRVICR DAHNVZ HH P IL@RODG P LARQIRMHM] P RQKMVHIGHS-XH DG
UASHARHD * DOQVRQWHGAVSRICR DWHNVLYSUP DO UHDWGWR\KHVDBIR GU@XY WVIRMHM] P RQMVHIGHS-XH DOGWKANV DG LHG HIXSP HQVRMWHCP H
SHIRGIQ

,PSOLP HOWR / R / LYHGS WHV ' XUQ \WHM[ P RQMVHIGHE-XCH WHERP S P DI HP HWP DEHWHG-RMRQWR P DNHADXHAN UHDMG\R W DMID
DG SURSSDQARSH DIRQ/DAW3LLDGKD3URSSIQW / & DOG0 XWNH3URSSIQN / & SURFHWQ) STIQN $ VDURKGOMKH&RP S UHFRIQ] HGLP SOUP HOW SHOHRQWHHDWHNV
\RBIQY P LAIRQGXAUCQY WHM] P RQKVHIGG-XCH 7KH}Z D/QRVP LOUDRIYY GAUQ) WHM] P ROMVHIG-G-XCH

2 SHDMY , FRPH / RW : HUSRWWGRSHDIY FRPHR P LAIRQIRMHM] P ROMVHIGG-XQH FRP SIWG\R DQRSHIDMY BRWR P LARQI RAH\IP H
SHIRGLO 7 KHLQRU-DHLQRSHIDCY LGFRP HZ DV SUP DUKY GXHWR P LARQLQLP SOUP HOM SHOHUFRIQ] HEGUQ WHM] P RQKVHIEG-XCH ZUIKQR
P LOUCRRYW GAUQI WHM] P ROMVHIG-G-XCH

, QM [ SHOH , GFRP H 1 HV, QMIMIW SHOH QAR IQMIWNGFRP HZ DY P LERQIRWKHM P RQMVHIGG-XCH FRP SIWG\R LOMBMWNCRP H GHAR LOMIAA
HSQHR P LARQIRMH\P HSHIRGLO 7 KHLGRU-DHLQIQMIMA SHOHLY'SUP DUO GHWRDRHW HROJHR P LEIRQR XIP RW HGG-EWAKKDGFHFRW
GUQ WHM] P ROKMVHIEG-XCH LQUHDIROWR\WHQZ FUGWIBHP HOW



* DQRQ0 DINHBEBIHXUWY 1 HAL HMOQRQP DNBEGIMVHXIMA/Z DY P LARQIRMHM] P RQKMVHIEHE-XCH FRP SIHG\RWHSUR®. HIUSHIRGLQ
Z KIFK QR P DUHEBEGIVHRXUMIY Z HHKHTS

2WHU( [ SHOH 1HM HUFRIQ]FGRMHUH SOH GHR PLARQGAUQ) WHM[ P ROMVHIGG-XCH FRPSIBG\WR P LARQIRMHIP HSHIRGLQ

3IRMRY YHHIWIRY, RPH7O B : HUFRGGIRPHW H SOHR  PLARQRQSMHW LGFRPHR P LEIRQIRUHM] P RONVHIGG-XCH FRP SDUG
WIDIGRPHY] BHHIWR P LORQRQSH\E RWR PIARQIRMHVPHSHIRGL) 2 XUHIHANH\S UDAVZ HMH DG IROWHM] PROMVHIGG
-XH oG UASHRRYHD 7 KHLGRBDHIQWHH I HRMHE] UDMZ DV/SUP DUO DASEXEEGIVR FKDQ) HYLQ YDODMRQDERZ DR/ LOMIWADQG SHIDIWY Z MKKRTEQ)
\Bf H/DQGRAHUIRILIQW WPV D/Z HEDAKHFKDQIHIURP DSUH\E GWIRMHMI P RONVHIGG-XCH VR SUH\] LGFRP HIRUWHM] P RQMYVHIGG-XCH

" DWARQMXHE2 SHDIRYY : HUFREGHAGRP HIRP QVFROMXHGRSHDIRY GHAR IGFRP HVEf HARBIY P LAIRQGAY WHM| P RQMVHIG-G-XCH
FRP STUGWR P LAIRQI RAWHVIP HSHIRGLQ 6HH1RM R WHQRMARRXUXDXQWEFRIG-HE FRORIEDMS | LOGADOABAP HOVI RUDEINRAR WHUAKOVR
RSHDNRQVI RURUGVRNXHE RSHIDIRYY

1RQ* $$3) LQDGADD HOKUHY
SAUMMG( % 7" $ ILRP &RQMNXQJ 2 SHDIRYY

SOMMG( % 7" $ 1URP ARG RSHDNRY/LYD\KSSBP HQBORD* $$ 3 1LQDGADCP HDXUHWDAYXHGE. P ODIHP HWIGH \WCEOAHYR RXUILGDGADD
WERP HQIV \XFK DVLQBAMY DOV LQAHXRLY GREHYDQGUDMY DIHARY : HGHIGHS GYVMG( %7' $ 1URP ARQMXQ) RSHIDNRQ/DY/GHAGFRP H GRW | URP FRQINXLQY

RSHDMRQVEH RHG-BUHADINRY G-SBINRY [P R DARQ DG CFFUAIRY JOQVROAVSRIOR DAV GHMP SOLP HOAR (R QYHEDAHN HIXUW EDHGFRP SHODIRQ MBANEDHS
FRP SHODIRY LOMMN SHOH LFRPH GHV GRW JOQRQP DNBEBVRXUMEY GHARKHU LFRP H H SHOH QGHADGGSURYMRY EHCH IWI RULGFRP HV HY © HH FOGHWH
L\ VMG CERYHIURP CHAFRP H GRW 1 URP FRQIMXNQ) RSHIDIRQYLQDUIVIQY D/ GUMAG( % 7' $ 1URP FRQMMQ) RSHIDIRQYEHFDAHWHHIP RQVFIQYDY \KEWTQDD
IR FRP S \RFRP SO Z MQRXULGBMMHY G-BHIEQ) XSRODFFRXQIY P HARGY DG ERRN YOOH/R DAHN FESABOWAKRMUA/ DOGWHP HMRGE\ Z KLIFK WHDWHNZ HMH
CFTXLHG $ GMMMG( % 7" $ 1URP FRQIMXGQ) RSH.DNRQ/VKRXTS QRAEHFROUGHIHE DV DQ DBMEDIYHR. RUP RMP HIQQI XOKID CHACFRP H QW | URP FRQIMXQ) RSHIDMRQ/RU
FDK | GZ VIURP RSHIDAY CRAYANA DV GAMP LOHGIQDFFREDFHZ W+ $ $ 3 RUDVDQLQAFDAUR RXURSHIY SHIRP DFHRUMIXGAW &HWSQLMP VH FOG-GIURP $ GWVAG
(%7 $ 1URP FROMXQ) RSHIDIRQ/DUHVLI QL LFDQWFRP SRHQVIQXQEHWABOAQ) DG DAHMEQ) DFRP SO VI LQDGRDOSHIRUP DFH \KAK DVDFRP SO0 VFRWR FOSMICDQG\Y
IKFUMUH DVZ HODVWKHKIRUFDOFRWR . G-BUHACEGIDAHIV QRHR Z KIFK DUHFRP SRHQVR $ GOVMG( % 7' $ 1URP FRQIA.Q) RSHIDIRYY 2 XUFRP SXBRQVR $ GNVKG
(%7 $ 1URP FROMX.Q) RSHIMRY/P D RAEHFRP SDIEGIW RKHMP LOW® WGP HDXU/R RM-UFRP SDQHY : HEHIHYHWDVE GUVMG( %7 $ |URP RO
RSHDMRY/LVDZ IGHD | RIFZ H3P HDXUHR RSHDMY SHIRIP DFHDGP D DOREHXVHGE LQYHARYAR P HDKUHRXUCELOW VR P HANG-BWHYLFHUTXLUP HON

7 KHIRTRZ LQJ \BEEGV SURVLGHDUFRGALIDIROR $ GXMMG( %7" $ 1URP FRMXQ) RSHIDMRQAR HAFRP H BAW 1URP FRQIMAQ) RSHDIRYY WHP RWALHA®
FRP SDUEGH* $$ 3 | LCDQRLDCP HDWUHI ROWH\SHA LHG SHIRGY LOWRAIB/



7KHH ORQWKV (QGHG 6L ORQWKV (QGHG
-XQH -XQH

5SHFRQFLOLDWLRQ RI RA\WRQRVQXLQB REREHAKIDWH B Q¥ \WW RS
IRP FRQWLQXLQJ RSHUDWLRQV

1HW ORVV LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV
'"HSUHFLDWLRQ GHSOHWLRQ DPRUWL]DWLRQ DQG DFFUHWLRQ
*DLQV RQ GLVSRVDO RI DVVHWV QHW

,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
(TXLW\ EDVHG FRPSHQVDWLRQ 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2

,QWHUHVW H[SHQVH LQFRPH QHW

/JRVV JDLQ RQ PDUNHWDEOH VHFXULWLHV QHW 2 2

2WKHU LQFRPH H[SHQVH QHW
BURYLVLRQ EHQHILW IRU LQFRPH WDI[HV

$GMXVWHGIURF'BRQWLQXLQJ RSHUDWLRQV

/ ITXIAW DQG & DEIVECE HRXUARHY

: HHNXUHACBMIOR I XQGRQYIRQ RSHDINRQVIGFOAQ) P DQMDIAHH SHIBWUHRQRXUH DY [ GHAR HIXLSP HOAMRU DQF JURZ \K LQMDRYHY LOYHIR HQVDQG
CFIXAMRYY DOGWHOQM DNRQVAMBP HONREQ DIRQVAARIEGIQ1I RM  &RP P MY HOWDG&RQMIHHAR/R \WH RN MR \WWH XQDXA WS FRQGHMVHG FRORIEDMS | LADCADO
MEAMP HQV DG XQEHUR & DEMUCH HIXUWHP HQVOQG6RXUAHVR / LTXAW BHBZ 2 XUSUP DY \RXUAHVR @AW KDYHEHHQFDWK RQKDG ERURZ LQIVXQAHURXUUHYRYNQ) RHAW
DAV SRAHHVIURP \WHVDBDIR DAVAVDG DK I GZ VIURP RSHIDARYY 2 XUSUP 0N XVH/R FDBMUCKDYH BHHR T RULQYHMINY) LOSURSHW SOIQADQGHTIXSP HOAKVHG R SURVCH
RXUHYAH DGR CFIXUHARP SBP HQBY DAV DG EXMHAHY

/ TXAWw

7 KHIRWRZ 1QJ \REGI\XP P DU H/RUGINAW DVR \WHEMYLQAFDMS LOWRX\DGY
-XQH 'HFHPEHU

&DVK DQG FDVK HTXLYDOHQWYV

5HYROYLQJ FUHGLW IDFLOLW\ ERUURZLQJ EDVH

/HVV OHWWHU RI FUHGLW IDFLOLWLHVY HQYLURQPHQWDO UHPHGLDWLRQ

/HVV OHWWHU RI FUHGLW IDFLOLWLHYV LQVXUDQFH SURJUDPYV

1HW ZRUNLQJ FDSLWDO OHVV FDVK PDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
7TRWDO

D 1 HAZ RINGQ) FESMID GWFDK FDK HIXLYDBQVOQG UMMRMGFDK [VADBXDAMGE \KEWRID) \RBCAXUHQACELOIY FDK DQG FDK HMXLYDBW QG UMMM FDWK | URP \RECRXUBADAV

$VR $XIXW Z HKBGXQUAIRMG FDK RQKDOGR P LORQ P DINABER \VHXUMH/R P LR (RRAWBEQ) ERURZ 1QIVXQEURUBYRINQ) RHAW
ICHOW GDMQ DRDIJWIDMR P LARQR DYDOEGIERURZ 1Q) ACECAW XQGHMLY I CAOW D\WMUILYLQ) HIHRAR P LROR RAMBEQ) GIWYR RHAWS VR
$XIXW ZHKBGADK ADK HIXLYDBOV DG P DINABEGIV-RXUMH/R P LA@RQ



&DK) BZV

7 KHIRGRZ 1Q) \BEG\VHV I RW RXAUFDK | &Z VI RAWHSHIRGVIQAFDAMS [QWRADB/
7KHH ORQWKV (QGHG 6L ORQWKYV (QGHG
-XQH -XQH

1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHY IURP FRQWLQXLQJ RSHUDWLRQV
1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHYV IURP GLVFRQWLQXHG RSHUDWLRQV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV IURP FRQWLQXLQJ RSHUDWLRQV

1HW FDVK SURYLGHG E\ LQYHVWLQJ DFWLYLWLHV IURP GLVFRQWLQXHG RSHUDWLRQV

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV IURP FRQWLQXLQJ RSHUDWLRQV

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV IURP GLVFRQWLQXHG RSHUDWLRQV 2
(HHFW RI IRUHLJQ H[FKDQJH UDWH RQ FDVK

1HW GHFUHDVH LQFUHDVH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK

2 SHDIY $ RN LRP &RQMXIQ) 2 SHDIRY/
1 HVDK XVHGLORSHDIY CRAYMVI URP FROMX.Q) RSHIDIRQ/Z DY P LARQGUQ) WHM] P RQKMVR FRPSIFG\R P LARQIRMHSUR HIUSHIRG 7KH

LGFU-DHSUP DUO U1 GRAGLOMIF HOVIQZ RING) FDSMIDLFOGQ) LGRUHDAVLQCFFRXQN UHFHLYDEGI DOGLQYHQRUEY SO RIVANE LGRUDHVIQDFFRXQNVSD CEGIDNG
CFRXHGACEL DN

, QYR $ AWV URP & RQIXIQT 2 SHDIRQY

1 VDK XVHGLOLQYHXY CRAYMEVI URP FRQMXQ) RSHDMRQVZ D/ P LAORQGAUCY WHI LA P RQMVR FRP SFG\R P LARQGAUY WHSUR\ HU
SHIRG 7 KHIGRBDHSUP DUKD UH GRME DYLDNRQI GHABXURKDHY CFTXMUWRQ/DOESXUKDH/R P DUNABEGVHRXUMEY SDMID R IVHAR SURAHHBYIURP DAHADBY

7 KHIRTZ LQJ \EEGIVKP P DU H/RXUSXURKDHVR SURSHWY SOQADIQGHTXLSP HONR \HIP HOWVRUMHSHURGYVLQGAFDAG LQWRADG/

7KHH ORQWKV (QGHG 6L ORQWKYV (QGHG
-XQH -XQH
5HQWDO WHUYLFHV
,QIUDVWUXFWXUH VHUYLFHV 2
1DWXUDO VDQG SURSSDQW VHUYLFHV 2

$FFRPPRGDWLRQ VHUYLFHV
'"ULOOLQJFVHUYLFHV
7TRWDO SXUFKDVI$O RQ WS URBE HWXLSPHQW

D &DBMICH SHYEWWUA/SUP DU |RUH SDQURQR RXUDYDIRQUHIEC GHADGE HIXLSP HAHQBCEXURKDVHY| RAKHWUHHP RQMVHIGHS- XCH DQGM] P ROMVHIGG-XCH
E  &DSMICH SHGWMUA/SUP DU® |RUHTXSP HQVRURXUI LEHURSWE | GHIVI RAWHSHIRG/ SUIHHOAG

F  &DB\MNCH SHGEWUHYSUP DUO | RUHMXSP HQVRMHSHIRGY SIRVHOMG

) LCDQAQY $ PMWAVIURP &RQNMXIQ) 2 SHDIMRYY

1 HVDK XMGLOI LDGAGQ) CRAYMIVI URP FROMXQ) RHDIRYZ DY P LAIRQGUQ) WHM] P RQKMVR FRPIUGWR P LARQGUQ) WHSURU\ HIUSHIRG 7KH
LGRS DAHSUP DO WHDMWR HBXUKDH/R FRP P RQWRAN DQG.SD P HQVRQ! LOGFHODHREQI DIRY/

1 HV RNQJ &CSMO

2 XUGHAZ RINQ) FOSMIDREBG P LAIRQDGG P LARQDVXCH 05 HHPEHU UASHRIYHD 2 XUXQUAMRMG FDK EDDGRHVZ HH P LARQ
0% P LARQDVXCH 05 HHPEHU UASHRAYHD



5 HYROQ) &UHAVY DAAOW

SHHMRIRM R \WHQRMARWWHXDXGWMS FRIGHIHG FRORIEDAG | LDIADOWTM HIVI RUDGHAAUSIROR WHUYROLQ) FUHAWEAMN $ WXCH WH
| CAOW Z D/XQELY QUG SIRIGHS PLAROR WP DQQ) ERURZ Q) FOSCAW DWUGWHYR FBHEW

5 FBXURKDH3 WIRILDP $ X\WWRU] DIRQ

2 Q% XIXW RXUERIGR GURARYCESURYHE DWRAN UEXUADHSIRILIP SXUXDQMRZ KIFK Z HZ RXGSEH
DWRY HGRUBUKDHXS WWHGWHUR  PIARQRU P LAIRQWKDW/R RXUFRP P RQWREN \XEMPAR \WHI CRRYAVRAMGEHBZ $Q WRAN USXUKDH/XQGHLY
SIRIUP P D EHP DEHRSSRMIMIFDD [ URP WP HVRWP HLQRSHDP DNHNRUSUYDAMD GHIRMDMS\WIQLRMRY/IQFRP SIDGRHZ MMSX®! E - XQEHAMKHEHRUMIVS PR
D/IPHGG FOAQ D) E SO DGZ LOEHVEMAAR P DUNAWRQEWR) CESIFIEG! I DODQGFRQMPXICLANIRNRY/ QNIGW BNXUHP HOVOGGRMHUI CRRY 7KH
WBXUKDHSIRIUP KD/QR WP HOP IMGRY/QRABTXLHXVAR U-BXURDHDQ \SHALLF QP BHUR \KDWWOGP D EHXSHIEGI P WP HVRWP H P R LHG RUGVRQIX-GE
RXUEROGR GURRYDNIQ WP H $Q FRP P ROVIBN U-SXURKDHG DYSOWR \KFK VRN U-BXUFKDHSURIULP Z L@EHFDGRHIBG DG UAMIG © HKDYH U SXUADHSE DOG UANIG
\KOW/R RXUFRP P RQWEENIRUDSSUR (PDMD P LAIRQXQEHARHMRFN WBXURKDHSURIUZP GAUKY WHM P ROMVHIGG-XQH

&DSMUCE HIXWHP HOVDQGERXUAVR! / LTXIAW

© HH SHAWDK RQKDGG P DUHBEGIVHRXUMI RSHIDIYY FDWK | G2 VDQG DYDUDEGIERURZ LG FOSCAW R EHVKI | LFLHOAR | XQG DQIALSDMG FDSANCH SHOAWMUBY Z RINGQY

FOBABCUHTXULHP HOVDQGRAHUREQIDIRYY - XUQ) \WHM P ROMVHIG-G-XCH FCRACH SHEWMBA\RBDG PIIRY)RU  H FXAQ DADNRQIFIXMURY/
FOBABCH SHOGWMUAY DUHAXUWHO® H SHAMG\R\RIECCSSUR LP DAMD PLARY : HARQMX}H\R HYDODMIFTXMMWRQRSSRMQW/DOGP D XVHFDK GHEWHTXW RUD
FRP ECDIRQWHR VR LCDCFHI XUUHWEURANRDY



,WHP 4XDQWLWDWLYH DQIBSERXOL WDWNHW S5LWRNO RV XU

7 KHHKD/HEHHQQR P DAUDCAKDQI HAR\WHP DOHAMYAVFRHGIQ WP $ R RXUS QRO HERWRD) RP . |RMWH\ HIUHGG' HAHP BHU H A8/
GHAUIB-GEHRZ
, QMHIB DM5 \N

$WXH Z HKDG QR ERWRZ LQIVRAMBE Q) XQEHJRXUHYRMQ) FUHAWIAMN $ FRAQI® Z HKDGAP MGH SRKUHWR FKDQIHY/LQLQM MWD/

0 DUNHAEGIGHRXUMHYS N

$VR -XH WHUFRG-GI QUYDOHR RXUHTXW LM HOVLQSXETE® WIGHGFRP SOQHVZ DY P LAIRQ 7 KHHLQMR HONDUH\KENMRMR P DNABUFH
YRODMYY DG PXUHN GEDCHRGRP LF FROAMRQY DEG | XWKHUXGRHIBQW + RZ HYHJ RAUKRTEQIV DHARGFHMDMGLQ SXECF® \WDGHGE HNAW VHXUMAY $ FFRAQIO Z HEHIHH
\KDADP HIQQI XOHMARAW DCDOMY LY QRABIIRNTED! 94-FDAVHKHHVERXUMEY DUHP HDXUHG DAVOIUYDOH AKOQIHYLQP DNAABURHY DHUHFRIQ] HELQHIQQIVHIK UER WY
SHIRG $ VDUAKXOM XWUHU-BR WG HOQQIVP D EHP DMIDED O HAMGE, XQU-DT] HG.J 0OV DG/ DRRADME Z LW KHHLIQMWT HON Z KIFK P D RABHLQAFDAYHR
WD) HGLOYHWR HQABAXEOVRURXUXQGHDLQ) RSHIDMY SHIRUP DFH

) RHIQ&XUHR 51N

2 XUHP RMIOFFRP P RIDIRQVHYLFHAHI P HOAIHGHIDAY UYHQH DQGLGRXWH. SHOAAKDADH GHIRP LCDMGLQWWH& DIDE D) GRAU 7 KAVHWIQRNRQY FRXES EHP DALIDTD
DIFHRAGE, PAUMEA | OFXDIRY &KOQJHVIQPXUHER H FKDQIHUDMY/FRXTS DEHYHD O HAARXUFRQRICDMG UAKOVR  RSH.DNRQVRUILDGADCSRMRY : HOOR P DQEQFDK
EDDFH/GHRP LODMGLQWWHE& DODADD GRIUS WXCH ZHKDG  PLAIRQR DK LQ&DDEDQGRMY 1Q&DTAEDQIFFRQN $ LU DHIQWHWHIW R \WH
&ODADERMUYHIXVKHE 6 GRIUZ RXGKDYHUAXGAGLODOLGRUDHIQSHW LFRPHR C5SIR IPDAD P LARQDVR -XCH . HKDYHQRWHEIHGRU

H SRXUH\R KO HVIQI RMIQPXUHER. H FKDQIHUDAY DG DY DUAKOVERXGS LRXUXDOMA SDAG WIQUIRQ DV DG BRI

&XWRP HJ& UHAVS N

6HH1RM DQGLRM R \WHCRAMAR WHXDXGEWMS FRIGHHE FRORICDMS | LCDQRDOWDAP HONI RUDGAURDOAVAXWROR 35( 33 UHIMGFUHAW] SRKUH

JWHP RKRYWIRBHEX U
( YDODARQR ' DFRKUHE& RQARDQG 3 UIRFHEXWIHY/

8 QEWHAURNROR RXUKKIH 2 SHIDMY 2 1 IFHUDGG&KIH ) LOGADDR |1 1FHJ Z HKDYH BABEDKHE AVFRKUHFRQNRY DG SURRHGUY DVGHIGHGIQSX®! D H DG
G H XQ@EHMH( [ FKDQHS PFMKDATHGMI GHGWR HOXUHWDAG RUP DARQUATXLG\R EHAVFBRHGE. XVIQWHUSRWWKDAZ HI LBIRINXEP IWKQEHWH( [ FKOQIHS AN
UFRGG SURRHWHS \XP P DU H3OQGUSRIMG Z MQ\KHWP HSHIRGASHAL LHGLQWHE( &IVUXEVDGG!RP V 7 KHAWFBRKUHFRURY D05 SURRHGUA/ DUHDOR LOMG-GWR
HOXUHWWDAKFK LQ RUP DINRQLY CFRXP XOWMG DG FRP P XQEDAMGWR P DI HP HQMFOGQ) RXUKIH 2 SHIDMY) 2 11 IFHUDQG&KIH ) LOGADCR |1 LFH DYCESURSUDM\R DERZ
WP HD GRMRY/BIDEQ) WINUGAFRKY , QGMIQQ) DGHYDDOMY \WHAWFBRKUHFRQURY DG SURRHEKUA P DIHP HQABFRIQ] HAKDAD). FRONRY DQG SURRHEKUAY
(RP DIWUKRZ Z HOGMI GHG DG RSHIDMS FOQSURVCHRID UDRIEGIDAXDIFHR DFKIHYLQ) \WHGMUHG FRONRCREMAIYHY , QDEAWRD \WHGMIQR G\VFRKUHFRMRY DG
SURFHEXUY/P X\ GRVH | CRAKDANHHDUH UARXUAH FROXUL QN DG \WWDAP QDI HP HAY UHTXLUHGVR CSS® MGIP HQAQHYDDDMY WHEHHIWR SRAMEGIFRQMRYDGG
SURFHEXUY UHIDAYHVR \WHUFRW

$WXH DQHYDODIRQZ D/SHIRIP HEXQEHAMH\KSHYIMRQDGE Z W \WHSOWASDIROR P DI HP HOMGFOGQ RXUKIH 2 SHIDMY) 2 11 IFHUDGG&KIH
) LCDQAOCR 11 LIFHJ R WHH | HRAYHHWR WHGAMIQDOGRSHDIROR RUAVRRXUHFROIRY DG SURHOUVSUOKIQMRS XGB! D E XQGHMH( [ FROQIHS PAVDHGXSRQ
RXURYDODIRQ RXUEKIH 2 SHIDMY) 2 11 IFHUDQG&KIH ) LOGADC | IFHKDYHFRFOG-G\WDADVXCH RXUGVFBKUH FRQURY DG SURFHOEXUY DUHH | HRRYH

&KDQIH/IQ, QMO ROMRCR YHU) LQDGRDCE HSRUMY



7 KHHZ DVQR FKOQ HLQ RULQMIDOFRQURCRYHUI LDGADOWERWY DVGHIGGIQSXBY D G DG G G XQGHMH( [ FKDQIHS FAMDNRFAUG GAUQ) \KH
TXOUMHIEG-XCH \WDDVP DMIDED O HAMG RULYVUHDREED QNHD VRP DMIDD O HAWRXULQMQECFROURCRYHU LCDGRDOER WY
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" XHRWHQOMHR RUBMCGHY Z HOH 1URP WP HVRWP H LOYRYHSLO @AM DNRQRNKENMAMR GAVSXMYRUFTLP VUHIDAGAR RUBMCHN DAY\ LFOAQ) BHRKH/R
FRUAMOCREDI DIRQY Z RIHYFRP SHODIRQFDP V HP SBR P HOAHIMG GAVSXWMY DEEMDARY/ FOWCRNRQ/DQGRM-UGMDIRY : HOHOORIQRYHS 1URP WP HRWP H 1Q
WAYLHZ V LQYHIM DARQY \KESRHIDY DQGRMHUSIRAHHEQIV ERK I RP DODQGIQRP DO B JRYHIP HABCDIHAH/ B DEQ) RUBXMCHY FRIBRIVHD 2 WIXDRY P DAY

Z KIFK WO XDRY P DY L GHAIP LGHE DEYHYHD WXV FRXTS VKEMVAR LI QI LFDQWLGH/ SHIDBHY REQ) DARQ/AR FKDQIHRXUBXMGHW SLERNH/ RURKHUUATXULP HON
UAXAY [QLRFDHEH SHOHY AP LAMKHGLGARP HOQG AP IHWR RAUU-BXIMRY , QWHRSIQROR RXUP DI HP HOMRGHR \WHSHIAQ) GMDIRY GASXM/RUFDIP VDIOQW
XVLVH SHRAMG\R KDYHDP DAUDCOGYHYHH | HAARQRXUI LQDGRDCARIBMRY FDK | BZ VRUMKWR RSHDIRYY H AFBWVAVFRHGIQL RM  &RP P LW HOVDQG&RQMIHAH/
R WHCRM/AR WHXXGWME FRQEHHE FRQRICDMS | LCDGADOWEAP HOV

,WHP $ 5LVN DFWRUYV
7 KHHKDYHEHHQQR P DMUIDCFKDQI HAR\WHUM | CRRLY/SBYRAO GVFRHGIQ WP $ 5 1WN) CRRWIQRXUS QQOCE FBRYRQ) RP . 1LGGZ W WHB( & RQ0 DUK
) RUDGVRXWRQR \WHWHIB/ DOG XQFHMBQIAYLP STRIY) RAUBXMGHN/DQG UMY DARADMG Z LW \KHGE HABP H/B JUHP HOAZ W35 ( 33 FHDBR?0 DEIHP HW

" WAXWRQDQGS (DOMVR ) LDGADORRQAWR)DYGS HAXWR 2 SHDMRQZ 2 YHYLEZ R 2 XU, QBMMH?

,WHP HIQWHWBHBDOHYV RI (TXLW\ 6 HFXRFHHIGW DQG 8VH RI 3U

7KHQP BHUR \KDWR FRP P RQUWRAN UHBXURKDHG DG NGB XVGAUIQ) WHWUHHP RQMVHIGHS- XCH MANRW EHBZ

7REQL XP EHUR 6KDIH/3XURKDHG  $SSWH 1P DM’ RIU9 DOHR 6KDLH/

7RECL XP EHJR $ YHDIH3 UFH DV3DUAR 3XEQFD $ QQRXQRHG 7KDN D <HAH3XUAKDHES QGHU
6KDUAV/3XUAKDHG ~ 3D.GSHUGKDH 3MQVRU3RILLP V WH3OQVRU3LRILP V

$SUO  $SUO 2 2 2

oD 0D 2 2 2

XH  -XH

7RID
([ FOGVH AV RQFRP P RQVIRFN U-SXUFKDAY DG WP HON Z KLFK LV LGFOGHGDYSOWR \WHFRWEDAYR WH\KDU/
PTG
2 Q% XIXW WH&RP SIQ VYROGR * LUHARLY CESURYHS DVRAN UEXUAKDHSUIRIUIP DAKRU] LQJ WHERP SIQ W
UBUKDHXS \RWHGWHUR ~ PIARQRU P LEAIRQ\KDWR WFRP P ROWREN 7 KHUEXUADHSIRILIP KDVQR WA
H SUDARQCEDMOQGP D' EHVXSHIEHS P RAILHG RUIAVARQMXHEDAID WP H $ @WKDUWH/U-EXURKDHEXQEHWHSIRIUP D
FOGFHBG DG NG

,WHP '"HIDXOWYV 615 RXQU 6 MQ HR/U

1 RATBSIFCE®

yWHP OLQH 6DIHWA 'LVFORVXU

6HHRXUS QQOB HRWRQ) RP . IRMWH\ HIUHG-G' HR-P BHU IRUDAVRXMRQR WHUIX@RY |UIP HZ RINJRYHOQ) RXUP 1QQ) RSHDMRY 5 HIXULHG
TXOWMD P LGHVD HIV GVFRXU DHLGFOGHELO( [ KIEW

yWHP 2VQKRIUPDWLRQ

1 RHR RXUGUHARYRUR [ IFHYDERSMSRAMP LCDOMSD5 XB1 E - WDAQ) DUDIHP HQARDQROS X E \WDAQ) DUDQIHP HWBAUKQ) WHVHFRQG TXOMUHIGS
'XQ'|
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([KLELWYV

7KHIR®Z 1Q) H KEWDHILBGGD/DSOWR WYV WERW

([ KIEWwW
1XPEHJ

, QRBRDM5% 5 HHHH

([ KIEIW HAUSWRQ ) RP

&RP P WIRQ) LG
1R

' DM

( [KIEML R

) OG-+ HHZ W

) XUDKHG

+HH W

,16

6&+
&$!/
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/$%
35(

$ P HOGHGD0G5 FUBMG&HWIFDMR |, FRERIDIROR WHERP S

$ P HOGHGD0G5 HUBKMGYA @Y VR WHERP SDQ

) W8 P HOGP HOARS P HOG-GD0G5 HUBMG94 @7 VR WHERP SDQ

_6SHAP HD&HWIFDMI RAKDA/R FRP P ROWRFN SCUYDDH SU

\KOH R \WH&RP SO0 6 $
5 HJMADAROS LIKWS JUHP FOMCDMG2 RREH) B\ DOGEHEHD

WH&RP SO0 DOGO [P P RM( GHJ\ + RO +anJV//&

1 6$ $UWADW JUHP HOMDAMGDVR -XCH

EWHO& bRV 7 & gm

i

$: $URDW HDHS JUHP HOMDMSDVR -X® |

HO&RADS IDNROGHNAH/ [ & @( HEAWYH( SLH)V&
1/&

&HWMH &KlH ZS-LIDMQJZII SX®l D DX
FEXUMAY ([ KDY

&me KIH ) IOXADP | WP&
_G xoe—umsn—mmwum AR

&HWMH &KIH 2 SHDY 2 |IIFHJSXOXODMR. 8 6 & 6HANRD
DOROWC SXUXDOMRGHANRD R \WWHEDEDH/2[ G $ VR

R0

WE“

SHW R &KIH IIFHISOKOAR__ 8 6 & 6HURD
D/OFORG 6 R \KHG 2[0S AR

0 ICHEOHN' VFBRKUH( [ KIBW

; U6/, ONIFH' REXP HOW WHLOWEFHGRO® AR GRAZSSHIULOWH
'QMIRIH D) LGIEFDAHIW; %67 \BVDHH EHZH5Z LMOWH
"QUH; %6/ GRAP HW

;96! T REFP\ ([ \WMRQEFKHP D' REXP HW

; U6/ 70 REFP\ ([ \WMRQEDBXDIRY/ LNDH' REXP HW

; ¥/ TORFP\ ([WMRY' HIQURY/ LONEDH' RXP HW

; U6/ 70 RIFP\ ([\WMRY/ CEHY/ LONEDH' RPXP HOW

96/ 7O RFP\ ([ WLRQ3UAHIBIRY/ LOEDH' FRXP HW
&RYHUBDIH, QMIFMH' D) L& \WHFRYHUSHIQMIPMWHEDI LBIGRY

CRATSSHIULOWH, QMIAMWH DY) LGIEFDAHIW; %6/ \BIVOH
HP BHEG-GZ WIQWKH, QICH; 96/ GRAXP HQW
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\WH U MRDQAKDV XD FDAHG WKLY U-SRVWR EHVLI GHG RQIWEHKDD B\ WHXQGEHMI GHE\WHXQR GO

%

%

030027+ (1(5*<6(59,&(6 ,1&
V YHDG/ DFDWM)

%HCDG/ DIFDIA
&KIH 2 SHDMY 2 IIFHUDQG3 UGASDY| [ HRAMWH2 1ILEHU

V0 DN/ DWQ

0 0N/ D\RQ
&KIH ) LGDGADCR 11 LAHJDQG3 UGASDO) LGDGADCR 11LAHU
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. YHCDG/ DEFDWMU &KIH 2 SHIDIY 2 [1IFH) FHWA KDV

. KDHUMEZ HG\KLY4 XDWM® 5HSRWRQ) RP - 4 R 0 CPPRK( GHI\ 6HYEHY ,GF  WH2 D LVAIQN
YDHGROP\ NCRZ GGIH \KLY SRR RAFRQEIQODD. XQKHWEAP H)AR DP DMIDO CRARURP LVWRKAMDP DMIDO CRAGHAHADY R P CNHWHWEAP HOVP 0CH LO@IKWA \WH AL WICRHY XQEHUZ KIEK
\KFK WBKP HQVZ HHP DGH GRAP WVBDEQ) Z W UAS-PARWHSHIRGFRYHBGE. MYV HERW
YDHGROP\ NIRZ BEIH \WHI LCDGRCOXBA HON DG RKHUI LQDGADO.Q RUP DARQLGFOGHG QWY USRI DD SUAHQAQDEP DMIDCUASHRVKHI LCDJADCFRIEMRY WAXOVR RSHDNRY/DQGFDK |GZ VR \WH
GIMAIQAVR D51 RUWHSHIRG/SUAHQAMGLQWMY HERW
7 KHUD \MABQAV RRHURHMN LQJ RILFHUV DG, DHUASRQUEGH RUBABEDKLG) DIGP OQBIQQ) QVRRKUHFRONRY DG SIRFHXUW D/GHIQGIQ([AFODHSABXBY D HDB G H DOGLOMID
FRONRCRYHUI LCDGRDOMERWY) D/GHIGGIQ( [KDQHSAVBX® D | DG G | IROKHUILMRBQAIGGKDH
D HLIQHBWK GVRBRKUHFRQURY DG SURRHBUA/ RUFDXVHGE KK GVRERKUH FRQARY DG SURFHBXUAVAR EHGHUI GHE XQEHURXUVKSHYIMRY VR HXUHWDVP DMIDOIQ RIP DNRQUHIMGY \RWWH
GIIMBOMQFOGQ) IWFRQRIEDM\KEMADUH VP DGHNGRZ QW XVE! RKHYZ MMOWWRAHHMM/ SOMFXOL® GAUQ) WHSHIRGLOZ KIFK WY UERWWEHQ) SWHEDWHG
E ' HUIQBWWK LQMDOFRURRYHI LOGADOSRINY  RUFDOHG VKK LQMEDOFRARCRYHUI LQDGALDOU-SRINY VR EHGHMI GHG XQEHURXUKSHYIMRQ \R SURYLGHHDRIEGI DAXUIDFHUH DEQ) \WH
GHICE.OW R | LCDGRDOU-SRIN) DOGWHSUHEIDIRQR | LCDGRDONIAP HOWI RUH WCDCEXUSRHYIQDFFR EFHZ W JHHDWM CFRHBNG CFFRXQIQ) SUCHSBY
F ( YOODRMGWHHIHAMWHHWR \KH U ADQAY GVRERXUH FROMRY DG SURFHEKUHY DG SUAHOMG LO WY U-SRIWRKUFRFOMRQY CERXVAKHH | HFRIYHHWR  \KHGVRBRKUHFRQARY DG SURFHSAUY DVR
WHHGR WHSHIRGFRYHIGE WY HERWEDHGRQWKFK HYDDDIRY DG
G ' DFRHLOWYUBRWD FKOQIHLOWH U MDAV LOMDOFROMRCRYHUI LODGADOU-SR Y \WDARFPXAUHG GAUC) WHUH IMATOAY P RUABFHOWVINFDOTXOWAL \KH D ABOAV ! RO | VFDOTXOUMILQ
WHFDHR DQDQXCCU-SRWWKD/KDYP DMIDED O HAMG RUVDREIED CNHD VR P DMIDED 0 HAMMH U DAV L QM GDCFRQINRCRYHUN (DADOERWY QG
7 KHUD MABQAV RKHURHMN LQJ RILFHUV DG, KDHAVRRHG EDHERQRXUP RINBFHWYDODIROR LOMDOFRURCRYHUILCDGADOERY  VR\KH U ADQAY DXGVRY DG WHDXGWRP P WHR \KH
GIIEOAVERDGR QUARY RUSHIRQYSHIRP Q) WHHTXLYDBOWVXGRNRYY
D $@WQIFDIQAH IFHFAH/OIGP DMIDY HNHAH/IQWHGMIQRURSHIIRQR [QMDCFRQNRCRYHUI LQIGADOBRINY Z KIFK CUHU-DREED ONHD \ROGYHYHD 0 HAWKH U DAV CELON R
UFRE SIRRHW \KP P DU HOQG USRWICDERDOQ RP DIR) 006G
E  $Q IUXG ZKHKHRUGRAP DMIDOWDNQYRYH/P DI HP HYWRURKHIHP SB HVZ KR KDYH DML QU LFDQASRBALQWKH U VATV LQM QDCFRQNRCRYHUI LQDGR DO BRI

030027+ (1(5*<6(59,&(6 ,1&
% V YHDE/ DFDAM

YHODG/ DD

&KIH 2 SHDMY 2 IILFHU

$ XIXWWV




(;+,%7

&(57,),887,216
, 0 DN/ D VBQ &KIH ) LDGADCR |1 LFHJ FHW\ WDV

. KDHUMEZ HG\KLY4 XDWM® 5HSRWRQ) RP - 4 R 0 CPPRK( GHI\ 6HYEHY ,GF  WH2 D LVAIQN
YDHGROP\ NCRZ GGIH \KLY SRR RAFRQEIQODD. XQKHWEAP H)AR DP DMIDO CRARURP LVWRKAMDP DMIDO CRAGHAHADY R P CNHWHWEAP HOVP 0CH LO@IKWA \WH AL WICRHY XQEHUZ KIEK
\KFK WBKP HQVZ HHP DGH GRAP WVBDEQ) Z W UAS-PARWHSHIRGFRYHBGE. MYV HERW
YDHGROP\ NIRZ BEIH \WHI LCDGRCOXBA HON DG RKHUI LQDGADO.Q RUP DARQLGFOGHG QWY USRI DD SUAHQAQDEP DMIDCUASHRVKHI LCDJADCFRIEMRY WAXOVR RSHDNRY/DQGFDK |GZ VR \WH
GIMAIQAVR D51 RUWHSHIRG/SUAHQAMGLQWMY HERW
7 KHUD \MABQAV RRHURHMN LQJ RILFHUV DG, DHUASRQUEGH RUBABEDKLG) DIGP OQBIQQ) QVRRKUHFRONRY DG SIRFHXUW D/GHIQGIQ([AFODHSABXBY D HDB G H DOGLOMID
FRONRCRYHUI LCDGRDOMERWY) D/GHIGGIQ( [KDQHSAVBX® D | DG G | IROKHUILMRBQAIGGKDH
D HLIQHBWK GVRBRKUHFRQURY DG SURRHBUA/ RUFDXVHGE KK GVRERKUH FRQARY DG SURFHBXUAVAR EHGHUI GHE XQEHURXUVKSHYIMRY VR HXUHWDVP DMIDOIQ RIP DNRQUHIMGY \RWWH
GIIMBOMQFOGQ) IWFRQRIEDM\KEMADUH VP DGHNGRZ QW XVE! RKHYZ MMOWWRAHHMM/ SOMFXOL® GAUQ) WHSHIRGLOZ KIFK WY UERWWEHQ) SWHEDWHG
E ' HUIQBWWK LQMDOFRURRYHI LOGADOSRINY  RUFDOHG VKK LQMEDOFRARCRYHUI LQDGALDOU-SRINY VR EHGHMI GHG XQEHURXUKSHYIMRQ \R SURYLGHHDRIEGI DAXUIDFHUH DEQ) \WH
GHICE.OW R | LCDGRDOU-SRIN) DOGWHSUHEIDIRQR | LCDGRDONIAP HOWI RUH WCDCEXUSRHYIQDFFR EFHZ W JHHDWM CFRHBNG CFFRXQIQ) SUCHSBY
F ( YOODRMGWHHIHAMWHHWR \KH U ADQAY GVRERXUH FROMRY DG SURFHEKUHY DG SUAHOMG LO WY U-SRIWRKUFRFOMRQY CERXVAKHH | HFRIYHHWR  \KHGVRBRKUHFRQARY DG SURFHSAUY DVR
WHHGR WHSHIRGFRYHIGE WY HERWEDHGRQWKFK HYDDDIRY DG
G ' DFRHLOWYUBRWD FKOQIHLOWH U MDAV LOMDOFROMRCRYHUI LODGADOU-SR Y \WDARFPXAUHG GAUC) WHUH IMATOAY P RUABFHOWVINFDOTXOWAL \KH D ABOAV ! RO | VFDOTXOUMILQ
WHFDHR DQDQXCCU-SRWWKD/KDYP DMIDED O HAMG RUVDREIED CNHD VR P DMIDED 0 HAMMH U DAV L QM GDCFRQINRCRYHUN (DADOERWY QG
7 KHUD MABQAV RKHURHMN LQJ RILFHUV DG, KDHAVRRHG EDHERQRXUP RINBFHWYDODIROR LOMDOFRURCRYHUILCDGADOERY  VR\KH U ADQAY DXGVRY DG WHDXGWRP P WHR \KH
GIIEOAVERDGR QUARY RUSHIRQYSHIRP Q) WHHTXLYDBOWVXGRNRYY
D $@WQIFDIQAH IFHFAH/OIGP DMIDY HNHAH/IQWHGMIQRURSHIIRQR [QMDCFRQNRCRYHUI LQIGADOBRINY Z KIFK CUHU-DREED ONHD \ROGYHYHD 0 HAWKH U DAV CELON R
UFRE SIRRHW \KP P DU HOQG USRWICDERDOQ RP DIR) 006G
E  $Q IUXG ZKHKHRUGRAP DMIDOWDNQYRYH/P DI HP HYWRURKHIHP SB HVZ KR KDYH DML QU LFDQASRBALQWKH U VATV LQM QDCFRQNRCRYHUI LQDGR DO BRI
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7KHS FERWX® FRP STH/Z W \KHUTXUP HOVR 6HRY D RU G R WHEHRXUMKY( [ FKDQHS AR DVIP HGHG \KHE ([ KDQIHS PV DQG
7 KHIQ RP DARQFRQEICHGLOWHS HSRWIOL® SUAHOV LQDTP DMIDOUAGHRN WHI LDCADCFROAWRQ DG UAKWR RSHDIRQVR \WH&RP ST
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7KHS FERWX® FRP STH/Z W \KHUTXUP HOVR 6HRY D RU G R WHEHRXUMKY( [ FKDQHS AR DVIP HGHG \KHE ([ KDQIHS PV DQG
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0 LOH6DHN' DWFRXH

7 KHIRTRZ 1) QARRAKUA/DHSIRIG-GSXOXOOAMR\WH' RGG) UDN: DOBWHB HRP DOG&ROKP HUBUIRARIRDS PMKHSS AW OQG, WP R 5HIXOMRD6 . ZKIEK
WXL AHWBIQAVFERKUBVE, FRP SDQH/UHNXLUHG\R | LBISHIRAF U-SRIWXQEHWHB HAXUMEV( [ ADQIHS AR DVLP HIGHS \WDWRSHLDMP LGH/ I XDMAWGXQEHMH) HEHID
0 LCHED HIV DG+ HIONS AR WH?0 LCGHS FW

0 LGHEOIHYV, QRIPDIRY :  KHHYHWH) HEHDOD LCHB0HYV DG+ HIBKS GP LQVADIRY 20 6+$° EHIHYHYDYIRDMRQR WHO [GH$ FADQ KHDEK RO HIV WEQEDGRUD
U XTUMRQKDYRAFXUHG (WP D [MAXHDAMINRQZ KLFK GHVAUEH/ARHDIBE H3 YIRDNRQ QG [ H/DWP HZ MQZ KIFKWHS 6 P LQAQ) RSHIDRUP XWEDMWHDIBIHG YIRIMRY , Q
\RP HVIWDIRQY \KFK DVZ KHDO 6+ $ EHIHYHAKDNRQAWR)/SRHDKD DGWRP LGHY 0 6+$ P D IMKHOIQREHIUWP RIUQ) P LCHYIURP \WHDWDR WHP LCHO I HRRMGE, \WH
FROAWR XQIMDKHDIBIHG KT DUB/DUHFRUHARMG © KHDO 6+ $ LWKHYDFAMBINRQRUR G- IWIHHDTD SURSRHYDALYLCBHIOV RUILGH DV/DUAKOWR WHDIBIHG IRDARY \KDAKH
RSHDRUYREHG\RSD. &AMRQYDQGRUEHY FIQEHFROMIMNG DOGLBS-DBG DOGDVSOVR \WDABURFHN CUHR WRUHBAEHGLQVHYHIMNY DOGLP RQADQGDBRP HIP H/GAWP IMHG
7KHQ®P BHUR FMARYY RUGHY DG SIRSRHE DAHAP VYD G-SHIAQ) ROWHM] HDQGWSH XQ@EHIUWRXGGRMXULDFAH R \WHP LGHDVZ HIDVE, \KHO 6+ $ IQSHRRUV DALIGHG

0 LCHBOHN' DB 7 KHIRWBZ LQ) SURVGHY/DEAMRDIQ RIP DMRQCERWH HHFHVXVHGLOWHEEBIEHBZ \R GAAUEHWHFDMRIHV/R YIRIMRY REGHYRUAMINRQ/MKHGE
0 6+$ XQEHMHO LGH$ FW

$ GHARD 6 6 &NIMRY &MBNRY/UFHYHGIURP 0 6+$ X@GHMAIRY R WHO LGH$ FWVRUYIRTMRQVR P DQEDRY KHISK RUMVD HIV \WEED.B/ \KDVFRX@
\LIQULFDQ® DOG\KEWIQAED FROUEXMRWHFDVHDOGH T HAAR DP LGH\O HIV RUKHDOK KT D6

T 6HAWRQ  E 2EHY 2 EHVIMKHGE 0 6+$ XQ@QHMANRY  E R \WHO LGHS PAZ KIFK U-BUIAHQIVDI DOUHWR CEDMDFMBNRQXQGHAMAIRY D Z NMQWHSHIRG
R WP HSAUBGE 0 6+$ 7KWUAXWVIQDQREGLUR LP P HADMZ WALY DO URP \WHOFDR \WHP [GHOIHAMGE, \WHFRQEMROXQMD 6+ $ GHMIP LGHKDARH
YIRDMRQKDYEHHQCEDMG

T GHARY G &L\IRY/DOG2 EHY &LBNRY/DGREHVIVKGE 0 6+$ XQHMARY G R \WHO [GHS PWRUXQZ DUDQEED | IOUHVR FRP SO Z W P DOEDRLY

KHDEX RO HIV WAL/

6HARD E  9IRDMIRY ) QIUIQMRDIRYIMKGE 0 6+$ XQTHMARD E R \WHO IGHS FW

BHARD D 2 WHY 2 EHYIMK-GE 0 6+$ X@EHMARY D R \KHO LGHS PVRMMWDIRVIQZ KIFK O 6+$ GHMP LCHGDQ? 1P P LOHWAIQIH)  DVGHIGHGE

06+$ HIMKG

+H +H

7 KHIRTZ LQJ \BEGIGABLYWH YLRDWNRD/ AMMRY/DQGREHYIMMHE\RXVE! 0 6+ $ GAUQ) \WHTXOWUHIGHS- XCH

6HFWLRQ 3SRSRVHG
6 6 6HFWLRQ EGHFOHWRY G &EWMWILREDY 6HFWLRQ D 28\GVHIMVPHQWWLQLQ
OLQH &LWDWLRQV DQG 2UGHUV 9LRODWLRQV DPRXQWV L D

7DOU: 2 2 2 2 2
0 HFPRQH: 2 2 2 2 2

D 7KHGHIQWROR P IGHXQHMAIRD R WHO LGHS FACFOGH/RHP LGH DvZ HOD/RKHUWP VXHGLIQ RAREHXHELQ RUUAKANY (WP \WHZ RINR H MR
P LGHDY \KFK D/@IG WKRXUY | CAONY HTXLSP HOAVP CRUGH/ \RRY OGP LGH DY SU-SDUDARY | CAMNY 8 QBWRNHZ MALQAFDAG D) R WHHRK-UMWP VDARADMG
Z W DMQIBIP LGHKDYHEHHD DI U DMG LOWHVRBY | RAKDAP LCH 0 6+ $ DAMIQVDOLGHQIIFDIR QP BHMHIK P LGHOGGP D RUP D GRADAMIQWEDDMLGHONIFDARD
Q® EHY\R UHDAG | CHONAKFK Dv/SUEDIRQICAONY : HDHSRIGQ) WHIQ RP DNRQLOWHIEGIE, P LGHIDKHADO0 6+ $ LG-QNFDIRQQ® BHUBHFDAHWWDAY
KRZ Z HP DI HOQG RSHDMRAUP LQQ) EXMGHNDJGZ HEHINYHWLY SUMBIROZ LOEHP RUHXVH XOR LOYHWRY WD SUIRMAQ) LQ RP DIRQEDHERQ0 6+$
| G-QIVLFDIRQQP EHY

E  5HUAHINKHRBOCRMUYDOHR SIRSRHGDIAAP HQVIURP 0 6+$ XQGHMHO LGHS PAHDIVY \WRDQ WSHR AMBRQRURGHMMHE GAUQ) WHTXOWMHIGG-XCH

3DWLORU3 RMNDCE DAKLOR OLRDMRY ' XUQ) \WHTXOUARUHEHE- XCH (RHR WHP LGVRSHDMGE. XVUHFHYHEZ UWWDCRIFHIURP 0 6+$ R D DSDMLOR
YIRDIRQY/R P OQEDAY KHIEX ROV HAV WEELG/ARDADHR VKK QDMUHDY FRXG KDYHVLI QU LFDQ® COG\KEWIQMID FRQUEXMGVRWHFDAOHOGEHHAWR P LGHKHDER RO HIY
KO DB/XQEHMAIRY  H R WHO LGHS PARU E \WHSRMMDOR KDYH\KAK DSDWLO



3HYAQ) / HIDGHRIRYY 7 KHIHZ HHQR GI DIIRMRQYYSHIBQ) EHRHWH) HEHDID LGHBD0 HV DG+ HIBK 5 HYHZ. &RP P MWRQ WHERP P MWIRQ DVR -XCH 7KH
&RP P MIRQLY DQLQE-SHIEHWEHAFDMHDIHR FABEDKHGE WHO LGHS FAKDABURYLGH/ OGP |QMADRYH\WDODG CSSHIDMUYLEZ. R GIDOEVEXM/DUMGQ) XQGHAKHO LCGHS FW



